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,QWURGXFWLRQ�

7KH�PLVVLRQ�ZDV�D�FRQWLQXDWLRQ�RI�WKH�¿HOGZRUN�LQ�$SULO������DQG�$SULO�0D\�������ZKLFK�H[WHQGHG�DV�
IDU�DV�)DVLGD�������1�������(�����NP��1:�RI�3DOP\UD���

7KH�DLP�RI�WKH�VXUYH\�KDV�EHHQ�WR�HOXFLGDWH�WKH�H[SORUDWLRQ�RI�WKH�ODQGVFDSH�QRUWK�RI�3DOP\UD��DQG�E\�
WKDW�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�ODUJH�FLW\�RI�3DOP\UD�DQG�WKH�KLQWHUODQG��7KH�PDLQ�HIIRUWV�RI�WKH������
VXUYH\�ZDV�FRQFHQWUDWHG�RQ�WKH�-HEHO�0HUDK�DUHD�ZLWK�VSHFLDO�DWWHQWLRQ�WR�EXLOGLQJV�DQG�ODUJHU�VHWWOH�
PHQWV�DV�D�VXSSOHPHQW�WR�WKH�)UHQFK�LQYHVWLJDWLRQV�LQ�-HEHO�&KDDU�IURP�WKH�����LHV��DQG�WKH�6\ULDQ�
1RUZHJLDQ�VXUYH\�LQ�������6WXGLHV�RI�KLJK�UHVROXWLRQ�VDWHOOLWH�LPDJHV�DQG�SUHYLRXV�UHFRQQDLVVDQFH�LQ�
WKH�DUHD�LQGLFDWHG�WKDW�VHWWOHPHQWV�ZHUH�QRW�RQO\�FRQ¿QHG�WR�-HEHO�&KDDU�DQG�-HEHO�$E\DG�EXW�DOVR�WR�
-HEHO�0HUDK�
�
7KH�VXUYH\�RI�WKH�KLVWRULFDO�WHDP�ZDV�PDGH�LQ�FORVH�FRQWDFW�ZLWK�WKH�SUH�KLVWRULF�WHDP��ZKLFK�YLVLWHG�
RWKHU�VLWHV��DQG�WKH�WZR�WHDPV�VKDUHG�LQIRUPDWLRQ�

'XH�WR�WKH�SROLWLFDO�VLWXDWLRQ�LQ�6\ULD�DQG�KHDY\�UDLQV�WKH�VXUYH\�ZDV�WHUPLQDWHG�LQ�WKH�EHJLQQLQJ�RI�
0D\�
�
7KH�PLVVLRQ�ZDV�GLUHFWHG�E\�'U��0LFKHO�DO�0DTGLVVL��'LUHFWRUDWH�*HQHUDO�RI�$QWLTXLWLHV�DQG�0XVHXPV�
LQ�6\ULD���(QJ��:DOLG�(O�$V¶DG��'LUHFWRU�RI�WKH�0XVHXPV�LQ�3DOP\UD��DQG�SURI��'U��SKLO��-¡UJHQ�&KULV�
WLDQ�0H\HU��8QLYHUVLW\�RI�%HUJHQ��1RUZD\��

0HPEHUV�RI�WKH�KLVWRULFDO�WHDP�

3URI��'U��-¡UJHQ�&KULVWLDQ�0H\HU��8QLYHUVLW\�RI�%HUJHQ��-&0��
$GHHE�$V¶DG��0XVHXP�RI�3DOP\UD��$$��
0$�(YD�0��6XQG��8QLYHUVLW\�RI�2VOR��(06��
0$�.MHWLO�%RUWKHLP��8QLYHUVLW\�RI�2VOR��.%��
0$�0LFKDHO�+\WWHO�0H\HU��0+0
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7RSRJUDSK\�

-HEHO�0HUDK�LV�DQ�DERXW����NP�ORQJ����NP�ZLGH�PDUNHG�PRXQWDLQ�ULGJH�EHWZHHQ�WKH�WDEOHODQG�RI�-HEHO�
&KDDU�WR�WKH�(DVW�DQG�-HEHO�DEX�5LƣPHQ�PRXQWDLQV�WR�ZHVW����NP�QRUWK�RI�WKH�1(�FRUQHU�RI�-HEHO�$E\DG��
7KH�WRS�RI�WKH�ULGJH�UHDFKHV������±������P�DERYH�VHD�OHYHO��7KH�QRUWKHUQ�DQG�FHQWUDO�SDUW�RI�WKH�PRXQ�
WDLQ�LV�VXUURXQGHG�RQ�ERWK�VLGHV�E\�D�EURDG�VKHOI��DW�DERXW������±������P�DERYH�VHD�OHYHO��ZLWK�D�ORZ�
VHULHV�RI�KLOOV�DW�WKH�HGJH�WRZDUGV�WKH�ZDGL�V\VWHPV�EHWZHHQ�-HEHO�0HUDK�DQG�-HEHO�&KDDU�WR�WKH�ZHVW�
DQG�-HEHO�DEX�5LƣPHQ�WR�WKH�HDVW�UHVSHFWLYHO\�

-HEHO�&KDDU
-HEHO�DEX�
5LƣPHQ

-HEHO�$E\DG

:DGL�$E\DG

.KDEDU

:DGL�6KDQDHK
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-HEHO�0HUDK
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7KH�ZHVWHUQ�VKHOI�LV�DERXW���NP�ZLGH�DQG�WKH�ZDGLV�IURP�WKH�ZHVWHUQ�VLGH�RI�-HEHO�0HUDK�EURDGHQ�EH�
IRUH�WKH\�HQWHU�WKH�SODLQ�WR�WKH�ZHVW�WKURXJK�RSHQLQJV�EHWZHHQ�WKH�KLOOV�DW�WKH�HGJH�RI�WKH�VKHOI��7KH�VKHOI�
IRUPV�D�QDWXUDO�FRUULGRU�RI�FRPPXQLFDWLRQ�IURP�WKH�PRXQWDLQ�SDVV�DW�DO�0DWQD�LQ�-HEHO�$E\DG��DORQJ�
WKH�ZDWHUVKHG�EHWZHHQ�:DGL�$E\DG�WR�WKH�HDVW�DQG�:DGL�6KDQDHK�WR�WKH�ZHVW�XS�WR�WKH�SODLQ�EHWZHHQ�
WKH�QRUWKHUQ�SDUWV�RI�-HEHO�&KDDU�DQG�-HEHO�0HUDK�SDVVLQJ�WKH�IRUW�RU�VWDWLRQ�DW�.KDEDU��EHIRUH�WKH�URXWH�
WXUQV�WR�WKH�1:��7KH�ULGJH�RI�WKH�PRXQWDLQ�LV�UHODWLYHO\�FORVH�WR�VKHOI����NP�RU�OHVV��EXW�DW�WZR�SODFHV�
GHHS�ERZO�VKDSHG�YDOOH\V�FXW�LQWR�WKH�PRXQWDLQ�VLGH��

7KH�ZHVWHUQ�VKHOI��7R�WKH�OHIW�-HEHO�0HUDK��WR�WKH�ULJKW�WKH�ORZ�VHULHV�RI�KLOOV�

7R�WKH�HDVW�WKH�VKHOI�LV�PRUH�LUUHJXODU�DQG�QDUURZHU�DQG�DW�VHYHUDO�SODFHV�LW�LV�FXW�WKURXJK�E\�WKH�ZDGLV�
FRPLQJ�IURP�WKH�PRXQWDLQ�VLGH��PDNLQJ�FRPPXQLFDWLRQ�16�PRUH�GLI¿FXOW� LQ� WKH� UDLQ\�VHDVRQ��7KH�
HDVWHUQ�VLGH�RI�-HEHO�0HUDK�LV�ZLGHU��DW�VRPH�SODFHV�XS�WR���NP��DQG�LW�LV�IRUPHG�E\�D�VHULHV�RI�GHHS�
ERZO�VKDSHG�YDOOH\V��VHSDUDWHG�E\�PDUNHG�ULGJHV�

7R�WKH�VRXWK�WKH�PRXQWDLQ�VSOLW�XS�LQ�WZR�EUDQFKHV��7KH�PDLQ�ULGJH�RI�-HEHO�0HUDK�WXUQV�6:�WRZDUGV�WKH�
ZDWHUVKHG�EHWZHHQ�:DGL�$E\DG�DQG�:DGL�6KDQDHK��7R�WKH�6�DQG�6(�WKH�PRXQWDLQ�IDQV�LQWR�D�VHULHV�RI�
YDOOH\V�DQG�VPDOOHU�UDQJHV��&ORVH�WR�:DGL�$E\DG�WKH�ZDGLV�HQWHU�GHHS�QDUURZ�JRUJHV��7KH�ERUGHU�GRZQ�
WR�:DGL�$E\DG�LV�IRUPHG�E\�D�VWHHS�VORSH�FXW�WKURXJK�E\�ELJJHU�DQG�QXPHURXV�VPDOOHU�ZDGLV��DQG�WKHUH�
DUH�RQO\�D�IHZ�QDWXUDO�DFFHVVHV�WR�-HEDO�0HUDK�IURP�:DGL�$E\DG��DQG�WKH\�FDQ�EH�FDQ�EH�YHU\�GLI¿FXOW�WR�
QHJRWLDWH�GXULQJ�DQG�DIWHU�KHDY\�VKRZHUV��6DWHOOLWH�LPDJHV�VKRZ�D�GLVWLQFW�ERUGHUOLQH�EHWZHHQ�WKH�ZKLWH�
DUHD�RI�:DGL�$E\DG�DQG�WKH�KLJKHU�SODWHDX�WHVWLI\LQJ�WR�YHU\�KHDY\�HURVLRQ�GXULQJ�WKH�UDLQ\�VHDVRQ�
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'HHS�ERZO�VKDSHG�YDOOH\�RQ�WKH�ZHVW�VLGH�RI�-HEHO�0HUDK�

-HEHO�0HUDK�VHHQ�IURP�:DGL�$E\DG�
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9LHZ�IURP�-HEHO�0HUDK�WRZDUGV�-HEHO�&KDDU��,Q�WKH�IRUHJURXQG�RSHQLQJ�EHWZHHQ�WKH�KLOOV�DW�WKH�HGJH�
RI�WKH�VKHOI�

7KH�HDVWHUQ�VKHOI��
,Q�WKH�EDFNJURXQG��
-HEHO�DEX�5LƣPHQ�
DQG�:DGL�$E\DG�
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$UHD�FRYHUHG�E\�WKH������VXUYH\�

7KH� VXUYH\� FRYHUHG� DOO� WKH�ZHVWHUQ� VLGH� RI� -HEHO�0HUDK� LQWHQVLYHO\��$� ODUJH� ERZO�VKDSHG�YDOOH\� LQ�
WKH�QRUWKHUQ�SDUW�RI�PRXQWDLQ�1:�RI�VLWH������KDG�EHHQ�RFFXSLHG�E\�IRUPHU�RLO�GULOOLQJ��DQG�PRGHUQ�
FRQVWUXFWLRQV�KDYH�GHVWUR\HG�DOO�SRVVLEOH�UHPDLQV�RI�DQFLHQW�EXLOGLQJV��7KH�HDVWHUQ�VLGH�ZDV�FRYHUHG�
LQWHQVLYHO\�IRU�WKH�¿UVW����NP�WR�WKH�QRUWK�XS�WR�VLWH������DSDUW�IURP�D�VLQJOH�ODUJH�YDOOH\�6�RI�VLWH�����
IXUWKHU�WR�WKH�VRXWK��

·

·

:DGL�$E\DG
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5LƣPHQ
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(���������

7KH�VLWH�LV�MXVW�VRXWK�RI�WKH�6:�ULGJH�RI�-HEHO�0HUDK�LQ�D�UHODWLYHO\�ÀDW�XQGXODWLQJ�ODQGVFDSH�IRUPLQJ�
WKH�QRUWKHUQ�RI�SDUW�RI�WKH�ZDWHUVKHG�EHWZHHQ�:DGL�$E\DG�DQG�:DGL�6KDQDHK��DERXW�����NP�(6(�RI�VLWH�
�����7KH�VLWH�LV�FORVH�WR�D�QDWXUDO�URXWH�IURP�WKH�1:�FRUQHU�RI�:DGL�$E\DG�WRZDUGV�WR�ZHVWHUQ�VKHOI�
RI�-HEHO�0HUDK��7KH�GUDLQDJH�UXQV�VRXWK�WRZDUGV�:DGL�$E\DG��7KHUH�DUH�QXPHURXV�WUDFHV�RI�IRUPHU�
%HGRXLQ�FDPSV�LQ�WKH�DUHD��

6LWH����

6LWH����
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����

��� %XLOGLQJ�����
*36������1����������(�����������6(�FRUQHU���DOWLWXGH������
7KH�EXLOGLQJ�OLHV�RQ�D�VPDOO�SODLQ�VXUURXQGHG�E\�ORZ�KLOOV�HDVW�RI�WKH�PDLQ�ZDGL�FRPLQJ�IURP�WKH�QRUWK��
2QO\� WKH�6(�FRUQHU� LV�YLVLEOH� WR�GD\��7KH�EXLOGLQJ� LV� VOLJKWO\� WUDSH]RLG�DQG�RULHQWDWHG�1:�6(��7KH�
WKLFNQHVV�RI�WKH�ZDOOV�YDULHV�IURP����WR����FP��7KH�6�ZDOO�LV�SUHVHUYHG�IRU�DERXW����P��WKH�HDVW�ZDOO�IRU�
DERXW����P��EXW�LQQHU�ZDOOV�FRQWLQXH���P�IXUWKHU�WR�WKH�1:��$ORQJ�WKH�HDVW�ZDOO�D�VHULHV�RI���VPDOOHU�
URRPV�LV�SUHVHUYHG��DERXW�����P�LQ�GHSWK��YDU\LQJ�LQ�EURDGQHVV�IURP������WR���P��7R�WKH�:�WKH�JURXQG�
LV�UDLVLQJ�VOLJKWO\�WR�D�VPDOO�KLOOWRS��ZKLFK�KDV�EHHQ�FXW�RII�E\�GLJJLQJV�WR�WKH�HDVW��IRUPLQJ�D�VKDOORZ�
GHSUHVVLRQ�LQ�WKH�FHQWUH�RI�WKH�EXLOGLQJ��7KLV�KDV�SUREDEO\�KDSSHQHG�DIWHU�WKH�EXLOGLQJ�KDV�EHHQ�DEDQ�
GRQHG��7KH�GHOLPLWDWLRQ�RI�WKH�EXLOGLQJ�FDQQRW�EH�GHWHUPLQHG��EXW�WKH�YLVLEOH�VWUXFWXUHV�LQGLFDWH�D�IDLUO\�
ODUJH�EXLOGLQJ�ZLWK�DQ�RSHQ�FRXUW\DUG�LQ�WKH�PLGGOH�DQG�IDFLQJ�URRPV�DORQJ�VRPH�RI�WKH�RXWHU�ZDOOV�

%XLOGLQJ�����VHHQ�IURP�6(�
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��� %XLOGLQJ�����
*36������1����������(�����������6:�FRUQHU���DOWLWXGH������
2Q�WKH�KLOO�VRXWK�RI�WKH�VPDOO�ZDGL�FRPLQJ�IURP�1(�����P�6�RI�EXLOGLQJ������VHYHUDO�VPDOO�WHOOV�DUH�
YLVLEOH�FORVH�WR�WKH�ZDGL��,Q�RQH�RI�WKHP�UHFHQW�GLJJLQJV�KDYH�UHYHDOHG�UHPDLQV�RI�ZDOOV�RI�D�EXLOGLQJ��
���P�6�RI�EXLOGLQJ������7KH�ZDOOV�IRUP�SDUW�RI�D�URRP��RULHQWDWHG�6:�1(��OHQJWK�DERXW����P��)URP�WKH�
FRUQHUV�ZDOOV�UXQV�DERXW���P�WR�WKH�6(��EXW�WKH�H[DFW�GLPHQVLRQ�RI�URRP��DQG�WKH�WKLFNQHVV�RI�WKH�ZDOOV�
FDQQRW�EH�GHWHUPLQHG��$�IHZ�VWRQHV�DOLJQHG�ZLWK�WKH�ZDOO�WRZDUGV�WKH�ZDGL��LQGLFDWH�WKDW�WKH�EXLOGLQJ�
FRQWLQXHG�WR�WKH�1(��$ERXW���P�IXUWKHU�WR�WKH�6(�D�VPDOO�VWUHWFK�RI�D�ZDOO������P�ORQJ��ZLGWK����FP��
RULHQWDWHG�1:�6(�LV�YLVLEOH��EXW�LW�LV�QRW�DOLJQHG�ZLWK�WKH�ZDOOV�RI�WKH�EXLOGLQJ��DQG�WKH�UHODWLRQ�WR�WKH�
URRP�LV�XQFHUWDLQ��7KH�UHPDLQV�LQGLFDWH�WKH�H[LVWHQFH�RI�VHYHUDO�URRP�RI�D�EXLOGLQJ��EXW�WKH�H[DFW�OD\RXW�
FDQQRW�EH�GHWHUPLQHG�

)LQGV�DQG�FKURQRORJ\�
0RVW�RI� WKH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ������7KH�¿QGV�FRPSULVH�ODUJH�DPRXQWV�RI�
XQGLDJQRVWLF�EULWWOH�ZDUH���������VPDOO�JUHHQ�JODVV�IUDJPHQW����IUDJPHQWV�RI�JULQGLQJ�VWRQHV��DQG�VRPH�
KDQGOHV��SUREDEO\�IURP�WKH�%\]DQWLQH�SHULRG�

&RQFOXVLRQ�
7KH�VLWH�PXVW�KDYH�FRPSULVHG�VHYHUDO�EXLOGLQJV��RQH�ODUJHU�RQ�WKH�VPDOO�SODLQ��DQG�SUREDEO\�DOVR�RWKHUV�
VRXWK�RI�WKH�VPDOO�ZDGL��LQGLFDWHG�E\�WKH�VPDOO�WHOOV�DQG�EXLOGLQJ������EXW�WKH�H[DFW�VL]H�DQG�OD\RXW�RI�
WKH�ODWWHU�FDQQRW�EH�GHWHUPLQHG��7KHUH�DUH�QR�WUDFHV�RI�FLVWHUQV��ZHOOV�RU�ZDWHU�FDWFKLQJ�V\VWHPV�FORVH�
WR�WKH�VLWH��

%XLOGLQJ�����VHHQ�IURP�1(��
,Q�WKH�EDFNJURXQG�WKH�1(�
FRUQHU�RI�-HEDO�$E\DG�
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(���������

7KH�VLWH��ZKLFK�FRYHUV�D�����P�ORQJ�REORQJ�DUHD��LV�ORFDWHG�:�RI�WKH�6:�ULGJH�RI�-HEHO�0HUDK��DW�WKH�
VRXWKHUQ��OLPLW�RI�WKH�ZHVWHUQ�VKHOI�RI�WKH�PRXQWDLQ�ULGJH��DERXW�����NP�:1:�RI�VLWH������DQG�����NP�
6�RI�VLWH������7KH�:�SDUW�RI�WKH�VLWH�LV�GRPLQDWHG�E\�DQ�REORQJ�ORZ�KLOO�DW�WKH�HGJH�RI�VKHOI��7KH�GUDLQ�
DJH�FRPHV�IURP�WKH�1(�DQG�(�DQG�SDVVHV�WKRXJK�RSHQLQJV�LQ�WKH�KLOOV�DW�WKH�HGJH�RI�WKH�VKHOI�LQ�WKH�6:�
SDUW�RI�WKH�VLWH�
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6�SDUW�RI�VLWH�
����VHHQ�IURP�
1(��,Q�WKH�
EDFNJURXQG�
-HEHO�$E\DG�

����P�� �����P

1
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�RU�HQFORVXUH�����
��� %XLOGLQJ�RU�HQFORVXUH�����
��� &RUUDO�����
��� &LVWHUQ�����
��� &LVWHUQ�����
���� &LVWHUQ�����

��� %XLOGLQJ�����
*36������1����������(�����������1(�FRUQHU���DOWLWXGH������
7KH�EXLOGLQJ�LV�ORFDWHG�DW�WKH�6�SDUW�RI�WKH�VLWH�MXVW�:�RI�WKH�WUDFN�FRPLQJ�IURP�WKH�VRXWK��DQG�WKH�LQWHU�
VHFWLRQ�RI�WKH�ZDGLV�IURP�WKH�1(�DQG�WKH�(��EHIRUH�WKH\�SDVV�6�RI�WKH�EXLOGLQJ�WKURXJK�DQ�RSHQLQJ�LQ�WKH�
KLOOV�RI�WKH�VKHOI�WRZDUGV�WKH�SODLQ�EHWZHHQ�-HEHO�0HUDK�DQG�-HEHO�&KDDU�WR�WKH�:��7KH�EXLOGLQJ�IRUPV�
DQ�DSSUR[LPDWH�VTXDUH�PHDVXULQJ����[����P��DQG�LV�RULHQWDWHG�1(�6:��7KH�WKLFNQHVV�RI�WKH�ZDOOV�YDU�
LHV�IURP����WR����FP��7KH�FHQWUH�RI�WKH�EXLOGLQJ�LV�IRUPHG�E\�D�ODUJH�FRXUW\DUG��FD����P�1:�6(��DQG�
���P�1(�6:��7R�WKH�1:�D�VHULHV�RI�WKUHH�URRPV�IDFH�WKH�FRXUW\DUG��GHSWK�DERXW���P��YDU\LQJ�LQ�ZLGWK�
IURP�������FHQWUH��WR���P��7KH�ZDOO�WRZDUGV�WKH�FRXUW\DUG�PHDVXUHV�DERXW����FP��5HPDLQV�RI�D�VPDOO�
VWUHWFK�RI�ZDOO�SURWUXGLQJ�IURP�WKH�6(�RXWHU�ZDOO�LV�QRW�UHFWDQJXODU�WR�WKH�RXWHU�ZDOO��DQG�LW�LV�SUREDEO\�
VHFRQGDU\�WR�WKH�RULJLQDO�EXLOGLQJ��7R�WKH�1(�D�VHULHV�RI�WKUHH�URRPV�IDFH�WKH�FRXUW\DUG��GHSWK���P��
ZLGWK�YDU\LQJ�IURP������WR���P��6(�URRP���,W�LV�SRVVLEOH�WKDW�WKH�FHQWUDO�URRP�IRUPHG�WKH�HQWUDQFH�WR�WKH�
EXLOGLQJ��7KH�URRPV�DUH�QRW�WRWDOO\�LQWHJUDWHG�LQ�WKH�OD\RXW�RI�UHVW�RI�WKH�EXLOGLQJ��7KH�1(�FRUQHU�RI�WKH�
EXLOGLQJ�IRUPV�DQ�RSHQ�VTXDUH�DQG�WKH�LQWHULRU�ZDOO�RI�WKH�FRXUW\DUG�DUH�QRW�DOLJQHG�ZLWK�WKH�RXWHU�ZDOO�
RI�1(�URRP��7KH�VDPH�DUUDQJHPHQW�FDQ�EH�REVHUYHG�LQ�WKH�6(�FRUQHU��ZKHUH�WKH�RXWHU�ZDOO�RI�WKH�URRP�
KDV�EHHQ�GLVSODFHG�SDUDOOHO�WR�WKH�RXWHU�ZDOO�RI�WKH�FRXUW\DUG�ZLWK�����P��7KH�UHDVRQ�IRU�WKLV�OD\�RXW�LV�
XQFOHDU��EXW�SHUKDSV�WKH�VHULHV�RI�URRPV�WR�WKH�1(�DUH�D�ODWHU�DGGLWLRQ�WR�WKH�FHQWUDO�FRXUW\DUG��
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1RUWKHDVW�FRUQHU�RI�
EXLOGLQJ�����VHHQ�
IURP�:��,Q�WKH�EDFN�
JURXQG�FLVWHUQ������

��� %XLOGLQJ�����
*36�1�����������(�����������DOWLWXGH������
7KH�EXLOGLQJ�LV�ORFDWHG�MXVW�(�RI�WKH�1(�ZDGL��FORVH�WR�WKH�PRGHUQ�ZDGL�EHG������P�1(�RI�EXLOGLQJ�
�����7KH�EXLOGLQJ��ZKLFK�LV�RULHQWDWHG�1(�6:��LV�YLVLEOH�DV�D�VPDOO�WHOO��0RGHUQ�GLJJLQJV�KDYH�UHYHDOHG�
WKH�RXWOLQH�RI�D�VTXDUH�EXLOGLQJ��PHDVXULQJ�����[���P�LQ�WKH�LQWHULRU��7KH�WKLFNQHVV�RI�WKH�ZDOOV�FDQQRW�
EH�GHWHUPLQHG��7KH�EXLOGLQJ�LV�SUREDEO\�D�VLQJOH�URRP�VWUXFWXUH��DQG�FDQ�EH�FRPSDUHG�WR�RWKHU�VPDOO�
EXLOGLQJV�DW�RWKHU�VLWHV��DOVR�LQ�-HEHO�&KDDU��ZKLFK�FDQ�EH�FODVVL¿HG�DV�VPDOO�VKULQHV��$ERXW����P�VRXWK�
RI�WKH�EXLOGLQJ�VHYHUDO�VPDOOHU�WHOOV�DUH�YLVLEOH��EXW�WKHUH�DUH�QR�WUDFHV�RI�ZDOOV�LQ�WKHP�

%XLOGLQJ����
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��� %XLOGLQJ�����
*36�1����������(�����������DOWLWXGH������
7KH�EXLOGLQJ��ZKLFK�LV�RULHQWDWHG�1(�6:��LV�ORFDWHG����P�1(�RI�EXLOGLQJ������,W�LV�YLVLEOH�DV�D�VPDOO�
WHOO��0RGHUQ�GLJJLQJV�LQ�WKH�WHOO�KDYH�UHYHDOHG�WKH�1:�FRUQHU�RI�D�EXLOGLQJ��7KH�ZDOOV�DUH�YLVLEOH�����P�
WR�WKH�6:�DQG���P�WR�WKH�6(��7KH�OD\RXW�RI�WKH�EXLOGLQJ�FDQQRW�EH�GHWHUPLQHG��,W�PD\�EH�VPDOOHU�EXLOG�
LQJ�OLNH�EXLOGLQJ�����RU�SDUW�RI�D�ODUJHU�VWUXFWXUH�

%XLOGLQJ�
����VHHQ�
IURP�6�

��� %XLOGLQJ�����
*36�1����������(�����������1:�FRUQHU���DOWLWXGH������
7KH�EXLOGLQJ�LV�ORFDWHG�DW�WKH�QRUWKHUQ�SDUW�RI�WKH�REORQJ�KLOO��DERXW�����P�1�RI�EXLOGLQJ������3DUW�RI�
WKH�EXLOGLQJ��ZKLFK�LV�RULHQWDWHG�1�6��LV�ORFDWHG�RQ�WKH�WRS�RI�WKH�KLOO��EXW�LW�VWUHWFKHV�GRZQ�WKH�VORSH�
WRZDUGV�WKH�HDVW��ZKLFK�LV�GRPLQDWHG�E\�D�ODUJH�GLJJLQJ�LQ�WKH�KLOOVLGH��7KH�GLJJLQJ�KDV�FXW�LQWR�WKH�XQ�
GHUO\LQJ�URFN��EXW�LW�LV�SUREDEO\�RI�PRUH�UHFHQW�GDWH��DV�LW�FXWV�RI�WKH�QRUWKHUQ�ZDOO�WRZDUGV�WKH�(��(YHQ�
LI�WKH�H[DFW�GLPHQVLRQV�RI�WKH�EXLOGLQJ�FDQQRW�EH�HVWDEOLVKHG��WKH�YLVLEOH�ZDOOV��ZLGWK�������FP��DQG�WKH�
ZHOO�SUHVHUYHG�1:�FRUQHU�JLYH�D�JHQHUDO�LPSUHVVLRQ�RI�WKH�OD\RXW��7KH�FHQWUH�RI�WKH�EXLOGLQJ�KDV�EHHQ�
D�ODUJH�FHQWUDO�FRXUW\DUG�GRZQ�WKH�KLOOVLGH��$ORQJ�WKH�:�ZDOO��ZKLFK�UXQV�DORQJ�WKH�KLOOWRS��D�VHULHV�RI���
URRPV�IDFHG�WKH�FRXUW\DUG��DERXW������P�LQ�GHSWK�������P�LQ�ZLGWK��$�VPDOO�VWUHWFK�RI�WKH�1�6�RXWHU�ZDOO�
FRQWLQXHV�WR�WKH�VRXWK��VKRZLQJ�WKDW�WKH�EXLOGLQJ�H[WHQGHG�IXUWKHU�LQ�WKDW�GLUHFWLRQ�

:HVWHUQ�SDUW�RI�EXLOGLQJ�����VHHQ�IURP�6��7R�WKH�ULJKW�WKH�
GLJJLQJ�LQ�WKH�KLOO�
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��� %XLOGLQJ�RU�HQFORVXUH�����
*36�1����������(�����������:�OLPLW���DOWLWXGH������
���P�6(�RI�EXLOGLQJ�����D�����P�ORQJ�VWUHWFK�RI�ZDOO��RULHQWDWHG�(�:��LV�YLVLEOH�DW�WKH�IRRW�RI�WKH�KLOO��6(�
RI�DQRWKHU�PDUNHG�GLJJLQJ�LQ�WKH�KLOOVLGH��,W�PD\�KDYH�EHHQ�SDUW�RI�D�ODUJHU�EXLOGLQJ�OLNH�EXLOGLQJ�����RU�
DQ�HQFORVXUH��2WKHU�VPDOO�VWUHWFKHV�RI�ZDOOV�DUH�YLVLEOH�LQ�WKH�YLFLQLW\��EXW�WKHLU�LQWHUUHODWLRQ�LV�XQFHUWDLQ�

'LJJLQJV�LQ�WKH�KLOOVLGH�

��� %XLOGLQJ�RU�HQFORVXUH�����
*36�1����������(�����������1(�FRUQHU���DOWLWXGH������
���P�6�RI�VWUXFWXUH�����D�FRUQHU�RI�D�EXLOGLQJ�RU�HQFORVXUH�LV�YLVLEOH�DW�WKH�IRRW�RI�WKH�KLOO��RULHQWDWHG�
1�6��7KH�QRUWK�ZDOO�LV�YLVLEOH�DERXW����P�WR�WKH�:�UXQQLQJ�VOLJKWO\�XS�WKH�KLOO��WKH�(�ZDOO���P�WR�WKH�
VRXWK��$W�WKH�FHQWUH�RI�WKH�SUHVXPHG�EXLOGLQJ�RU�HQFORVXUH�D�ODUJH�GLJJLQJ�KDV�EHHQ�PDGH�LQ�WKH�KLOOVLGH��
/LNH�VWUXFWXUH�����LW�PD\�KDYH�EHHQ�SDUW�RI�D�ODUJHU�EXLOGLQJ�RU�DQ�HQFORVXUH�



��

��� &RUUDO�����
*36�1����������(����������������DOWLWXGH�
���P�(�RI�EXLOGLQJ�����DW�WKH�SODLQ�D�ODUJH�FRUUDO�LV�VLWXDWHG�MXVW�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1��,W�
PHDVXUH����P�(�:�DQG����1�6��7R�WKH�(�LW�LV�GLYLGHG�LQWR�D�VPDOOHU�VHFWLRQ�DERXW���P�GHHS��7R�WKH�1�LW�
KDV�D�VPDOO�DQQH[�PHDVXULQJ���[���P��7KH�SXUSRVH�RI�WKH�FRUUDO�LV�XQFHUWDLQ��SHUKDSV�DQ�DQLPDO�SHQ�RU�D�
WKUHVKLQJ�ÀRRU��,W�LV�SUREDEO\�ODWHU�WKDQ�WKH�KDELWDWLRQ�DW�WKH�VLWH��DV�WKHUH�DUH�H[DPSOHV�RI�FRUUHVSRQGLQJ�
FRUUDOV�FRQVWUXFWHG�RQ�WKH�WRS�RI�HDUOLHU�DEROLVKHG�EXLOGLQJV��VHH�VLWH������-HEHO�0HUDK�(DVW��

&RUUDO������VHHQ�IURP�:�

��� &LVWHUQ�ZLWK�VPDOO�GDP�����
*36�1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG����P�1(�RI�EXLOGLQJ�����MXVW�6�RI�D�VPDOO�ZDGL�FRPLQJ�IURP�WKH�1(��7KH�RSHQ�
LQJ�RI�WKH�FLVWHUQ�LV����FP�LQ�GLDPHWHU��DQG�EXLOW�XS�E\�VWRQHV������P�LQ�GHSWK��7KHUH�DUH�QR�WUDFHV�RI�
FDWFK�DUPV�EXW�WR�WKH�6�DQG�:�WKH�FLVWHUQ�LV�VXUURXQGHG�E\�D�VHPLFLUFXODU�UDPSDUW��ZKLFK�KDV�VWHPPHG�
WKH�ZDWHU�IURP�WKH�ZDGL�DQG�OHDG�LW�LQWR�WKH�FLVWHUQ��7KH�UDPSDUW�LV�QRW�XSFDVW�IURP�WKH�FOHDQLQJ�RI�WKH�
FLVWHUQ��7R�WKH�:�VHYHUDO�ODUJHU�VWRQHV�DUH�YLVLEOH�LQ�WKH�UDPSDUW��ZKHUH�WKH�ZDGL�KDV�FXW�WKURXJK��7KH\�
DUH�UHPDLQV�RI�WKH�VPDOO�GDP�WKDW�VWHPPHG�WKH�FXUUHQW�IURP�WKH�ZDGL�

&LVWHUQ������VHHQ�IURP�1�
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��� &LVWHUQ�����
*36�1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����P�(�RI�EXLOGLQJ������1�RI�WKH�ZDGL�FRPLQJ�IURP�WKH�(�RQ�WKH�KLOOVLGH��7KH�
RSHQLQJ�LV�FXW�LQWR�WKH�URFN��GLDPHWHU������FP�����P�IURP�WKH�RSHQLQJ�D�VWUDLJKW�FDWFK�DUP��FRQVWUXFWHG�
E\�ODUJH�VWRQHV�UXQV�XS�WKH�KLOOVLGH�WRZDUGV�WKH�1(��,W�LV�SUHVHUYHG�IRU����P�

&LVWHUQ�����VHHQ�IURP�WKH�(��,Q�WKH�EDFN�
JURXQG�EXLOGLQJ�����

���� &LVWHUQ�����
*36�1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����P�6(�RI�EXLOGLQJ������QHDU�WKH�ERWWRP�RI�DQRWKHU�ZDGL�V\VWHP�FRPLQJ�IURP�
WKH�(��7KH�RSHQLQJ�ZLWK�D�GLDPHWHU�RI���P��EXLOW�XS�E\�VWRQHV��LV�MXVW�1�RI�WKH�ZDGL��DQG�LW�KDV�SDUWO\�EHHQ�
GHVWUR\HG�E\�WKH�FXUUHQW��7R�WKH�6�D�UDPSDUW�ZLWK�ODUJH�VWRQHV�KDV�EHHQ�FXW�WKURXJK�E\�WKH�ZDGL��7KHUH�
DUH�QR�WUDFHV�RI�FDWFK�DUPV��DQG�FRPELQHG�ZLWK�WKH�ORFDWLRQ�RI�WKH�FLVWHUQ�DW�WKH�ERWWRP�RI�WKH�ZDGL��LW�LV�
KLJKO\�SUREDEOH�WKDW�LW�ZDV�IHG�E\�ZDWHU�IURP�WKH�ZDGL�E\�PHDQV�RI�D�VPDOO�GDP��QRW�E\�WKH�UXQRII�IURP�
WKH�KLOOVLGH��)UDJPHQW�RI�D�ODUJH�GROLXP�ZDV�IRXQG�LQ�WKH�UDPSDUW�

)LQGV�DQG�FKURQRORJ\�

0RVW�RI�WKH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ�����DQG�DW�WKH�IRRW�RI�WKH�REORQJ�KLOO���7KH�
¿QGV�FRPSULVH�ODUJH�DPRXQWV�RI�XQGLDJQRVWLF�EULWWOHZDUH��������FRDUVH�ZDUH���������JUHHQ�JOD]HG�IUDJ�
PHQW����UHG�JOD]HG�IUDJPHQW����EODFN�JOD]HG�IUDJPHQW��LQWHULRU�����SDLQWHG�VKDUGV�RU�UHG�VOLS�ZDUH����
JODVV�IUDJPHQW����EURQ]H�IUDJPHQW��DW�FLVWHUQ�����D�IUDJPHQW�RI�D�ODUJH�FRQWDLQHU�LQ�ZKLWH�FRDUVH�ZDUH��
GLDPHWHU�DW�OHDVW����FP��LQ�EXLOGLQJ�����D�FRLQ��ZKLFK�KDV�EHHQ�VHQW�WR�FOHDQLQJ�LQ�'DPDVFXV��DQG�PDQ\�
IUDJPHQWV�RI�JULQGLQJ�VWRQHV��RQH�RI�WKHP�IURP�D�UXEELQJ�VWRQH��0RVW�RI�WKH�SRWWHU\�LV�XQGLDJQRVWLF��
EXW�VRPH�KDQGOHV��VRPH�RI�WKH�EULWWOH�ZDUH�DQG�WKH�JOD]HG�SRWWHU\�UDQJH�IURP�WKH�5RPDQ�WR�WKH�HDUO\�
,VODPLF�SHULRG�

&RQFOXVLRQ�

7KH�VLWH�PXVW�KDYH�FRPSULVHG�VHYHUDO�EXLOGLQJV�ZLWK�D�FRQFHQWUDWLRQ�:�RI�WKH�WUDFN��7KH�H[LVWHQFH�RI�
DW�OHDVW�RQH�VPDOOHU�VKULQH��DQG�WKH�JUHDW�UDQJH�RI�SRWWHU\�DQG�ODUJH�DPRXQWV�RI�IUDJPHQWV�RI�JULQGLQJ�
VWRQHV�LQGLFDWH�D�PRUH�FRPSOH[�VHWWOHPHQW���
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&RLQ�IURP�EXLOGLQJ����� *OD]HG�SRWWHU\�

+DQGOHV�

3DLQWHG�ZDUH�
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(���������

7KH�VLWH�LV�ORFDWHG�:�RI�WKH�6:�ULGJH�RI�-HEHO�0HUDK������NP�1�RI�VLWH�����DQG�����NP�6:�RI�VLWH�
�����DW�WKH�IRRW�RI�D�VPDOO�LVRODWHG�KLOO������P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1��7KHUH�DUH�QR�WUDFHV�RI�
FLVWHUQV�RU�ZDWHU�FDWFKLQJ�V\VWHPV�LQ�YLFLQLW\�

6LWH�����VHHQ�IURP�6(�

� �����P

1
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU���DOWLWXGH������

7KH�EXLOGLQJ�LV�ORFDWHG�RQ�WKH�6�VORSH�RI�WKH�KLOO��ZLWK�WKH�1�SDUW�RI�WKH�EXLOGLQJ�RQ�WKH�WRS�RI�WKH�KLOO��,Q�
WKH�FHQWUH�RI�WKH�EXLOGLQJ�WKHUH�LV�D�GHHS�GLJJLQJ�GRZQ�WKURXJK�WKH�URFN��,W�LV�VHFRQGDU\�WR�WKH�RULJLQDO�
EXLOGLQJ�DV�LW�FXWV�RI�VRPH�RI�WKH�LQWHULRU�ZDOOV��7KH�EXLOGLQJ�LV�RULHQWDWHG�1:�6(��2QO\�WKH�1:�DQG�
6:�FRUQHU�LV�YLVLEOH��7KH�OHQJWK�RI�WKH�:�ZDOO�LV����P��WKH�QRUWKZDOO�LV�YLVLEOH�IRU����P��DQG�WKH�6�ZDOO�
IRU���P��7KH�WKLFNQHVV�RI�WKH�ZDOOV�LV�DERXW����FP��7KH�OHQJWK�RI�WKH�SUHVHUYHG�:�ZDOO�LQGLFDWHV�WKDW�WKH�
RYHUDOO�VL]H�RI�WKH�EXLOGLQJ�KDV�EHHQ����[����P��ZKLFK�VHHPV�WR�EH�D�FRPPRQ�VL[H�RI�WKLV�W\SH�RI�EXLOG�
LQJ��$ORQJ�WKH�1�ZDOO�DQG�:�ZDOO�WKHUH�DUH�D�VHULHV�RI�URRPV�IDFLQJ�D�FHQWUDO�FRXUW\DUG��$ORQJ�WKH�1�
ZDOO�WZR�URRPV�PHDVXUH�����LQ�GHSWK��DQG���������P�LQ�ZLGWK��$ORQJ�WKH�:�ZDOO�WKUHH�URRPV�PHDVXUH�����
P�LQ�GHSWK��DQG�����P�LQ�ZLGWK��DQG�WKH�GLYLVLRQ�LQ�URRPV�KDYH�LQ�DOO�SUREDELOLW\�FRQWLQXHG�GRZQ�WR�WKH�
6:�FRUQHU��7KH�LQWHULRU�ZDOO�IDFLQJ�WKH�FRXUW\DUG�LV�DERXW����FP��7KH�1:�FRUQHU�URRP�LV�DOLJQHG�ZLWK�
WKH�URRPV�DORQJ�WKH�:�ZDOO��EXW�KDV�EHHQ�VOLJKWO\�GLVSODFHG�LQ�UHODWLRQ�WR�WKH�URRPV�DORQJ�WKH�1�ZDOO�

��P�:�RI�WKH�1:�FRUQHU�WKHUH�LV�D�����P�ORQJ�VWUHWFK�RI�D�ZDOO�RULHQWDWHG�DSSUR[LPDWHO\�1�6��7KH�WKLFN�
QHVV�FDQQRW�EH�GHWHUPLQHG��,W�PD\�EH�SDUW�RI�DQRWKHU�EXLOGLQJ�RU�DQ�HQFORVXUH�

����P�

1
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%XLOGLQJ�����VHHQ�IURP�1:��,Q�WKH�PLGGOH�WKH�GLJJLQJ�

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�KDYH�EHHQ�IRXQG�DW�WKH�IRRW�RI�WKH�KLOO��
DQG�WKH\�FRPSULVH�EULWWOH�ZDUH�������FRDUVH�ZDUH�
�����JULQGLQJ�VWRQH�IUDJPHQWV�����DQG���UHG�JOD]HG�
SRWWHU\��7KH�IHZ�GLDJQRVWLF�¿QGV�UDQJH�IURP�WKH�
5RPDQ�SHULRG�WR�WKH�HDUO\�,VODPLF�SHULRG�

&RQFOXVLRQ�

7KH�EXLOGLQJ�LV�SUREDEO\�QRW�SDUW�RI�D�ODUJHU�VHW�
WOHPHQW��
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(���������

7KH�VLWH�LV�ORFDWHG�����NP�1(�RI�VLWH������DQG�����NP�:�RI�VLWH������:�RI�WKH�EHJLQQLQJ�RI�WKH�PDLQ�
ULGJH�RI�-HEHO�0HUDK�DW�WKH�WUDFN�OHDGLQJ�WR�WKH�QRUWK��7KH�GUDLQDJH�LV�SULPDULO\�FRPLQJ�IURP�WKH�6��IRO�
ORZLQJ�SDUW�RI�WKH�VKHOI�WR�WKH�1��EHIRUH�LW�WXUQV�:�WKURXJK�RSHQLQJV�LQ�WKH�KLOOV�DW�WKH�HGJH�RI�WKH�VKHOI��
$OO�WKH�YLVLEOH�UHPDLQV�DUH�VLWXDWHG�DW�WKH�SODLQ�(�RI�WKH�WUDFN�:�RI�WKH�ZDGL��7KHUH�DUH�VHYHUDO�WUDFHV�RI�
%HGRXLQ�FDPSV�LQ�WKH�DUHD�

6LWH�����VHHQ�IURP�
1:�

���

��� ���

�����P�

1
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�RU�HQFORVXUH�����

��� %XLOGLQJ�����
*36��1����������(���������
�1:�FRUQHU���DOWLWXGH������
7KH�EXLOGLQJ��RULHQWDWHG�66:�11(��LV�VLWX�
DWHG� FORVH� WR� WKH� WUDFN� WR� WKH� QRUWK��:� RI�
WKH�ZDGL�OHDGLQJ�WR�WKH�1��7KH�:�ZDOO�����
P�ORQJ�� WKH�1(�FRUQHU�DQG�WKH�6:�FRUQHU�
LV�ZHOO�SUHVHUYHG��DQG�D�VHULHV�RI���UHFWDQ�
JXODU� URRPV�DORQJ� WKH�ZDOO��GHSWK�DERXW���
P��ZLGWK�YDU\LQJ�IURP������P������P�WR�����
PHWHUV��7KH�ZLGWK�RI�WKH�:�ZDOO�LV����FP��
WKH�UHVW�RI�WKH�ZDOOV�������FP��7KH���URRPV�
DUH� SDUW� RI� D� ODUJH� EXLOGLQJ�ZLWK� D� FHQWUDO�
FRXUW\DUG� VWUHWFKLQJ� WRZDUGV� WKH� (DVW��$W�
VDWHOOLWH�SKRWRV�WKH�FRQWRXUV�RI�WKH�VWUXFWXUH�
DUH� FOHDUO\�YLVLEOH�� DQG� WKH�RYHUDOO� GLPHQ�
VLRQV�RI�WKH�EXLOGLQJ�PXVW�KDYH�EHHQ�FORVH�
WR����[����P�

%XLOGLQJ�����VHHQ�IURP�WKH�6�

����P�

1
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��� %XLOGLQJ�����
*36���1����������(�����������1(�FRUQHU���DOWLWXGH������
%XLOGLQJ������RULHQWDWHG�6:�1(��LV�ORFDWHG�D�IHZ�P�6�IURP�WKH�VWLSXODWHG�6:�FRUQHU�RI�EXLOGLQJ������
7KH�EXLOGLQJ�LV�UHFWDQJXODU��PHDVXULQJ�����6:�1(��P�[����P��1:�6(���:LGWK�RI�WKH�ZDOO�DERXW����
FP��7KH�1�SDUW�DQG�(�SDUW�RI�WKH�EXLOGLQJ�KDV�EHHQ�GLYLGHG�LQWR�D�VHULHV�RI�URRPV��7KH�1:�URRP�KDV�D�
GHSWK�RI�����P��ZLGWK���P���DQG�UHPDLQV�RI�D�ZDOO�UHFWDQJXODU�WR�WKH�(�RXWHU�ZDOO��VKRZ�D�FRUUHVSRQGLQJ�
DUUDQJHPHQW�WKHUH��$ORQJ�WKH�(�ZDOO�WKHUH�DUH���URRPV��GHSWK�QRW�YLVLEOH��DQG�ZLGWK�YDU\LQJ�IURP���P��
����P�WR�����P��(YHQ�LI�WKH�GHSWK�RI�WKHVH�URRPV�DUH�QRW�NQRZ��WKH�JHQHUDO�OD\RXW�VKRZV�D�EXLOGLQJ�ZLWK�
DQ�UHFWDQJXODU�FRXUW\DUG�LQ�WKH�6:�SDUW�RI�WKH�EXLOGLQJ�RI�UHODWLYHO\�PRGHVW�VL]H��DQG�PRVW�RI�WKH�EXLOG�
LQJ�KDV�EHHQ�RFFXSLHG�E\�URRPV��7KHUH�DUH�QR�LQGLFDWLRQV�WKDW�WKH�EXLOGLQJ�H[WHQGHG�IXUWKHU�WR�WKH�(�

%XLOGLQJ�����VHHQ�IURP�6:�
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��� %XLOGLQJ�RU�HQFORVXUH�����
*36��1����������(�����������6:�FRUQHU���DOWLWXGH������
���P�6:�RI�EXLOGLQJ�����WKH�6:�FRUQHU�RI�D�VWUXFWXUH�LV�YLVLEOH������P�WR�WKH�1��DQG�����P�WR�WKH�(��
ZLGWK�RI�ZDOOV�XQNQRZQ��,W�PD\�EH�SDUW�RI�D�VPDOOHU�EXLOGLQJ�RU�DQ�HQFORVXUH�

)LQGV�DQG�FKURQRORJ\�

0RVW�RI�WKH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ�����DQG������7KH�¿QGV�FRPSULVH�XQGLDJQRVWLF�
EULWWOH�ZDUH�������FRDUVH�ZDUH�������D�JODVV�EUDFHOHW��DQG�VRPH�IUDJPHQWV�RI�JULQGLQJ�VWRQHV��7KH�JODVV�
EUDFHOHW�FDQQRW�EH�GDWHG�H[DFWO\��DV�WKLV�ZDV�FRPPRQ�ERWK�LQ�WKH�5RPDQ�DQG�HDUO\�,VODPLF�SHULRG��7KH�
IHZ�GLDJQRVWLF�VKDUGV�PDNH�D�ODWH�LPSUHVVLRQ��E\]DQWLQH�DQG�8PP\\DG�

*ODVV�EUDFHOHW� ,QFLVHG�ZKLWH�FRXUVH�ZDUH

&RQFOXVLRQ�

7KH�VLWH�KDV�SUREDEO\�FRQVLVWHG�RI�PRUH�WKDQ�WKH�WZR�YLVLEOH�EXLOGLQJV��&ORVHU�WR�WKH�ZDGL�(�RI�WKH�EXLOG�
LQJV�WKHUH�DUH�PDQ\�SRVVLEOH�WHOOV��EXW�QR�UHPDLQV�RI�ZDOOV�DUH�YLVLEOH��2I�VSHFLDO�LQWHUHVW�LV�WKH�OD\RXW�RI�
EXLOGLQJ������ZKLFK�KDV�PXFK�PRUH�LQ�FRPPRQ�ZLWK�WKH�XUEDQ�DUFKLWHFWXUH�WKDQ�WKH�EXLOGLQJ�ZLWK�ODUJH�
FHQWUDO�FRXUW\DUGV�ZKLFK�LV�WKH�QRUPDO�OD\RXW�LQ�WKH�VHWWOHPHQWV�



��

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO�������������
*36��1����������(�����������$OWLWXGH������

7KH�VLWH�LV�ORFDWHG�����NP�(�RI�VLWH������LQ�D�GHHS�ERZO�VKDSHG�YDOOH\�FXW�LQWR�WKH�HDVWHUQ�DQG�VRXWKHUQ�
PRXQWDLQVLGH��ZKHUH�WKH�PDLQ�ULGJH�RI�-HEHO�0HUDK�WXUQV�6:��VHH�PDS�SDJH������7R�WKH�1�WKH�VLWH�LV�
GHOLPLWHG�E\�D�VHULHV�RI�WZR�ORZHU�ULGJHV��7KH�RSHQLQJ�WR�WKH�YDOOH\�LV�GRPLQDWHG�E\�D�ORZ�REORQJ�LVR�
ODWHG�KLOO�WR�WKH�1:�FRQQHFWHG�WR�WKH�VRXWKHUQ�ULGJH��7KH�PDLQ�GUDLQDJH�IURP�WKH�VLWH�UXQV�6�RI�WKH�KLOO��
$QRWKHU�ZDGL�UXQV�QRUWK�RI�WKH�KLOO��IURP�EHWZHHQ�WKH�WZR�ORZHU�ULGJHV�WR�WKH�1���$FFHVV�WR�WKH�VLWH�LV�
IURP�WKH�1:�FURVVLQJ�WKH�FRQQHFWLRQ�EHWZHHQ�WKH�KLOO�DQG�WKH�VRXWKHUQ�ULGJH�

6LWH�����VHHQ�IURP�(��7R�
WKH�ULJKW�WKH�ORZ�REORQJ�
KLOO��,Q�WKH�EDFNJURXQG�
-HEHO�&KDDU�

6LWH�����VHHQ�IURP�WKH�:��
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� &URVV�ZDGL�ZDOO����
��� &URVV�ZDGL�ZDOOV�����DQG�����
��� &URVV�ZDGL�ZDOO�����
��� 6DSKDLWLF�LQVFULSWLRQ�����
��� &LVWHUQ����
���� &LVWHUQ����
���� &LVWHUQ����
���� &LVWHUQ����
���� &LVWHUQ����
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��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�DW�WKH�6�SDUW�RI�WKH�VLWH�DW�WKH�IRRW�RI�PRXQWDLQ�VRXUURXQGHG�E\�ZDGLV�FRPLQJ�
GRZQ�IURP�WKH�PRXQWDLQVLGH�IURP�WKH�6��,W�LV�RULHQWDWHG�11(�66:��DQG�PHDVXUHV����P�(�:�DQG����P�
1�6��:LGWK�RI�WKH�ZDOOV�LV�EHWZHHQ����DQG�����FP��$ORQJ�WKH�:�ZDOO�WKHUH�LV�D�VHULHV�RI�URRPV�IDFLQJ�D�
FHQWUDO�FRXUW\DUG��GHSWK�����P��ZLGWK�YDU\LQJ�IURP�����P����P����P������P������P�WR���P�IURP�1�WR�VRXWK�
UHVSHFWLYHO\��$OVR�DORQJ�WKH�1�ZDOO�DQG�(�ZDOO�LQWHUQDO�ZDOOV�LQ�WKH�1(�SDUW�RI�WKH�EXLOGLQJ�LQGLFDWH�D�
VHULHV�RI�URRPV�RI�DSSUR[LPDWHO\�WKH�VDPH�VL]H��EXW�WKH�H[DFW�RXWOLQH�FDQQRW�EH�GHWHUPLQHG��$ORQJ�WKH�
ZHOO�SUHVHUYHG�VWUHWFKHV�RI�WKH�6�ZDOO�WKHUH�DUH�QR�LQWHUQDO�ZDOOV��DQG�WKH�JHQHUDO�OD\RXW�RI�WKH�EXLOGLQJ�
KDV�ZLWK�KLJK�SUREDELOLW\�EHHQ�D�VTXDUH�EXLOGLQJ�ZLWK�D�ODUJH�FHQWUDO�FRXUW\DUG��VXUURXQGHG�E\�URRPV�
WR�WKH�:��1�DQG�(��

%XLOGLQJ�����VHHQ�
IURP�WKH�6�
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��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�DERXW����P�11(�RI�EXLOGLQJ������VRXWK�RI�WKH�ELJ�ZDGL�FRPLQJ�IURP�WKH�(��,W�
KDV�D�VTXDUH�GHVLJQ����[����P��ZLGWK�RI�WKH�ZDOOV�EHWZHHQ����±����FP��$ORQJ�WKH�1�ZDOO�D�VHULHV�RI�
URRPV�IDFH�D�FHQWUDO�FRXUW\DUG��7KH�GHSWK�����P��ZLGWK�YDU\LQJ�IURP������P������P�WR�����P�IURP�:�
WR�(�UHVSHFWLYHO\��,W�LV�SRVVLEOH�WKDW�WKH�1:�URRP�KDV�EHHQ�GLYLGHG�LQWR�WZR�VPDOOHU�URRPV��,Q�WKH�6(�
FRUQHU�WKHUH�LV�DQRWKHU�URRP��PHDVXULQJ���[���P��,W�LV�QRW�SRVVLEOH�WR�GHWHUPLQH�LI�WKH�URRP�KDV�EHHQ�
SDUW�RI�D�VHULHV�RI�URRPV�DORQJ�WKH�6�ZDOO��,W�PD\�DOVR�EH�D�ODWHU�DGGLWLRQ��7KH�JHQHUDO�OD\RXW�VHHPV�WR�EH�
D�FHQWUDO�FRXUW\DUG�ZLWK�IDFLQJ�URRP�LQ�WKH�1�SDUW��,Q�WKH�1:�FRUQHU�RI�WKH�FRXUW\DUG�PRGHUQ�GLJJLQJV�
KDYH�UHYHDOHG�ZDOOV�RI�DQ�HDUOLHU�EXLOGLQJ��D�VPDOO�URRP��PHDVXULQJ���P�(�:��7KH�ODWHU�EXLOGLQJ�KDV�QRW�
EHHQ�EXLOW�H[DFWO\�RQ�WKH�WRS�RI�WKH�HDUOLHU�EXLOGLQJ��WKRXJK�WKH�RULHQWDWLRQ�LV�WKH�VDPH��

%XLOGLQJ������5HPDLQV�RI�ROGHU�EXLOGLQJ�

%XLOGLQJ�����VHHQ�
IURP�WKH�1:�
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9LHZ�WRZDUGV�EXLOGLQJ�
����DQG�����IURP�WKH�
66(�

��� %XLOGLQJ����
*36��1����������(����������
7KH�EXLOGLQJ�LV�ORFDWHG�ZLWK�LWV�EDFN�WR�WKH�KLOO�DW�WKH�RSHQLQJ�RI�WKH�YDOOH\��1�RI�WKH�ZDGL�IURP�WKH�(��
����P�1�RI�EXLOGLQJ������,W�LV�D�VPDOO�EXLOGLQJ�RULHQWDWHG�1(�6:��ZLWK�WZR�URRPV�IDFLQJ�6(�WRZDUGV�
WKH�YDOOH\�EHORZ��7KH�1:�FRUQHU�RI�WKH�EXLOGLQJ�LV�ZHOO�SUHVHUYHG��7KH�:�ZDOO�UXQV�DERXW���P�WR�WKH�6�
DORQJ�WKH�VLGH�RI�WKH�KLOO��,W�KDV�YDU\LQJ�WKLFNQHVV��,Q�WKH�1�URRP�LW�LV����FP��LQ�WKH�6�URRP����FP��7KH�
1�URRP�PHDVXUHV�DSSUR[LPDWHO\�����P�LQ�GHSWK����P�LQ�ZLGWK��7KH�6�URRP�PHDVXUHV�����P�LQ�GHSWK�DQG�
DW�DERXW������P�LQ�ZLGWK��DV�ODUJH�XSULJKW�VWRQH�LQGLFDWH�WKH�HQWUDQFH�WR�WKH�6�URRP��(YHQ�LI�WKH�H[DFW�
GLPHQVLRQ�RI�WKH�EXLOGLQJ�WR�WKH�6�FDQQRW�EH�HVWDEOLVKHG��WKH�OD\RXW�VHHPV�UHODWLYH�FOHDU��,W�LV�D�VPDOO�
EXLOGLQJ�ZLWK�WZR�URRPV�RI�YDU\LQJ�VL]H�IDFLQJ�WKH�YDOOH\�EHORZ��7KH�XVH�RI�ODUJH�VWRQHV�DW�WKH�HQWUDQFH�
LQGLFDWH�VRPH�LPSRUWDQFH��DQG�WKH�OD\RXW�RI�WKH�EXLOGLQJ�FDQ�EH�FRPSDUHG�WR�FRUUHVSRQGLQJ�EXLOGLQJV�
LQ�-HEHO�&KDDU��ZKLFK�FDQ�EH�FODVVL¿HG�DV�VPDOO�VKULQHV�

%XLOGLQJ�����VHHQ�IURP�6(�
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��� %XLOGLQJ����
*36��1����������(����������
7KH�EXLOGLQJ�LV�ORFDWHG����P�6(�RI�EXLOGLQJ������DQG�LV�DOVR�RULHQWDWHG�1(�6:��ZLWK�LWV�EDFN�DJDLQVW�
WKH�KLOO��PHDVXULQJ�����1�6��,W�FRQVLVWV�RI�WZR�URRPV��IDFLQJ�WKH�YDOOH\�EHORZ��7KH�GHSWK�RI�WKH�URRPV�
FDQQRW�EH�GHWHUPLQHG��7KH�1�URRP�KDV�D�ZLGWK�RI�����P��WKH�6�URRP�����P��7KH�HQWUDQFH�WR�WKH�6�URRP�
LV�PDUNHG�E\�ZRUNHG�ODUJHU�VWRQHV��,Q�IURQW�RI�WKH�EXLOGLQJ��DOLJQHG�ZLWK�WKH�1�ZDOO�WKHUH�DUH�IDLQW�WUDFHV�
RI�D�FRXUW\DUG��PHDVXULQJ������P�1�6������P�(�:��7KH�XVH�RI�ODUJH�VWRQHV�DW�WKH�HQWUDQFH�DQG�WKH�GLYL�
VLRQ�LQWR�D�ODUJHU�DQG�VPDOOHU�URRP�FRUUHVSRQGV�H[DFWO\�WR�EXLOGLQJ������DQG�LW�PXVW�DOVR�EH�FODVVL¿HG�
DV�D�VPDOO�VKULQH�

%XLOGLQJ�����VHHQ�IURP�1(�
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��� &URVV�ZDGL�ZDOO����
*36��1����������(�����������1�HQG��
,PPHGLDWHO\�6�RI�WKH�6:�OLPLW�RI�WKH�6�ULGJH�D����P�ORQJ�ZDOO�UXQV�WR�WKH�6�IURP�WKH�HGJH�RI�WKH�ZDGL�
FRPLQJ�IURP�WKH�(��7KH�ZDGL�UXQV�FORVH�WR�WKH�6�ULGJH��EXW�WKH�ODQGVFDSH�WR�WKH�VRXWK�IRUPV�D�WULDQJXODU�
SODLQ��DERXW�����P�ORQJ�DQG����P�EURDG�WR�WKH�:��VORSLQJ�WR�WKH�1�WRZDUGV�WKH�ZDGL��$W�WKH�LQWHUVHFWLRQ�
EHWZHHQ�WKH�ZDOO�DQG�WKH�ZDGL��ZKLFK�DW�WKLV�SRLQW�UHDFKHV�WKH�XQGHUO\LQJ�URFN��WKH�ZDWHU�KDV�PRYHG�
VRPH�RI�WKH�VWRQHV�IURP�WKH�ZDOO�GRZQ�WKH�ZDGL�EHG��7KH�ZDOO�LV�VROLGO\�FRQVWUXFWHG�FORVH�WR�WKH�ZDGL��
XS�WR���P�LQ�ZLGWK��ZLWK�ODUJH�SLHFHV�RI�URFN��RQH�RI�WKHP�PHDVXULQJ�����P�LQ�OHQJWK��DQG�ODUJH�VWRQHV��
���P�WR�WKH�6�WKH�ZLGWK�FKDQJHV�WR�DERXW���P��DQG�WKH�FRQVWUXFWLRQ�EHFRPHV�OLJKWHU��7KH�ZDOO�FDQ�EH�
FODVVL¿HG�DV�D�FURVV�ZDGL�ZDOO�ZLWK�WKH�SXUSRVH�RI�VORZLQJ�GRZQ�WKH�FXUUHQW�IURP�WKH�(�LQ�WKH�UDLQ\�
VHDVRQ�DQG�OHDYLQJ�PRLVWXUH�LQ�WKH�JURXQG�EHKLQG�WKH�ZDOO�

���

���

��� ���
���

&URVV�ZDGL�ZDOO����
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&URVV�ZDGL�ZDOO�����VHHQ�IURP�WKH�1��

��� &URVV�ZDGL�ZDOOV�����DQG�����
*36��1����������(�����������1�HQG�:�ZDOO��
*36��1����������(�����������1�HQG�(�ZDOO��
%HWZHHQ�WKH�6�ULGJH�DQG�1�ULGJH�1�RI�WKH�VLWH�D�ZDGL�IURP�WKH�(�IRUPV�DQ�REORQJ����P�EURDG�YDOOH\��6�
RI�WKH�ZDGL���VWUHWFKHV�RI�ZDOOV��UXQQLQJ�WR�WKH�6�IURP�WKH�HGJH�RI�WKH�ZDGL�DUH�FOHDUO\�YLVLEOH���7KH�:�
ZDOO�LV����P�ORQJ��7KH�(�ZDOO�����P�WR�WKH�:�LV����P�ORQJ��7KH�ZDOOV�FDQ�EH�FODVVL¿HG�DV�D�FURVV�ZDGL�
ZDOOV�ZLWK�WKH�VDPH�IXQFWLRQ�DV�FURVV�ZDGL�ZDOO�����

���P

������
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&URVV�ZDGL�ZDOO�����VHHQ�IURP�WKH�6� &URVV�ZDGL�ZDOO�����VHHQ�IURP�WKH�1�

��� &URVV�ZDGL�ZDOO�����
*36��1����������(�����������LQWHUVHFWLRQ�ZDGL�ZDOO��
1�RI�WKH�FRQQHFWLRQ�EHWZHHQ�WKH�KLOO�DW�WKH�RSHQLQJ�RI�WKH�YDOOH\�DQG�WKH�VRXWKHUQ�ULGJH�WKHUH�DUH�IDLQW�
WUDFHV�RI�D�VWRQH�FRQVWUXFWLRQ�DFURVV�WKH�WUDFN�DQG�D�VPDOO�ZDGL�FRPLQJ�IURP�WKH�(��DERXW���P�WR�WKH�
1(��DQG����P�WR�WKH�6(��6RPH�RI�WKH�VWRQHV�KDYH�EHHQ�ZDVKHG�WR�WKH�:�LQ�WKH�ZDGL�EHG��7KH�IXQFWLRQ�
RI�WKH�ZDOO�LV�XQFHUWDLQ��EXW�LW�PD\�EH�WUDFHV�RI�D�FURVV�ZDGL�ZDOO�ZLWK�WKH�VDPH�IXQFWLRQ�DV�WKH�RWKHU�
FURVV�ZDGL�ZDOOV�

&URVV�ZDGL�ZDOO�����VHHQ�IURP�WKH�1�



��

6DSKDLWLF�LQVFULSWLRQ�

��� 6DSKDLWLF�LQVFULSWLRQ�����
*36��1����������(����������
2Q�WKH�WRS�RI�WKH�VRXWKHUQ�ULGJH�D�ORQJHU�LQVFULSWLRQ�PHDVXULQJ�DERXW���[�����P�FXW�LQWR�WKH�EDUH�URFN�
ZLWK�ODUJH�OHWWHUV��7KH�OHWWHUV�DUH�6DSKDLWLF�DQG�WKH�LQVFULSWLRQ�PHQWLRQV�D�QDPH��$Q�DQDO\VLV�RI�WKH�LQ�
VFULSWLRQ�LV�H[SHFWHG��
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&LVWHUQ�����VHHQ�IURP�WKH�1�ZLWK�URFN�FXW�FKDQQHO�

&LVWHUQ������5RFN�FXW�
OHGJHV�

��� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�RQ�WKH�6:�VORSH�RI�WKH�VRXWKHUQ�ULGJH��,W�LV�DQ�DOPRVW�F\OLQGULFDO�QDWXUDO�KROH�LQ�
WKH�URFN��DERXW���P�GHHS��PHDVXULQJ���[���P��7KH�ERWWRP�LV�QRZ�FRYHUHG�ZLWK�VPDOOHU�DQG�ELJJHU�URFNV��
DQG�WKH�RULJLQDO�GHSWK�RI�WKH�FLVWHUQ�FDQQRW�EH�GHWHUPLQHG��EXW�LV�KDV�SUREDEO\�QRW�EHHQ�PXFK�GHHSHU��
DV�WKH�VXUURXQGLQJ�ODQGVFDSH�FRQVLVWV�RI�URFN�ZLWK�QR�VWRQHV�RU�VHGLPHQWDU\�OD\HUV��$ORQJ�WKH�:�DQG�(�
HGJH�WKHUH�DUH�FXWWLQJV�IRUPLQJ�������FP�EURDG�OHGJHV�ZKLFK�KDYH�SUREDEO\�VXSSRUWHG�D�ZRRGHQ�URRI��
6HYHUDO�VWUHWFKHV�RI�VPDOO�URFN�FXW�FKDQQHOV��DERXW����FP�EURDG�DQG����FP�GHHS��1�DQG�1(�RI�WKH�RSHQ�
LQJ�KDYH�EHHQ�SDUW�RI�D�ZDWHU�FDWFKLQJ�V\VWHP��OHDGLQJ�WKH�UXQRII�IURP�WKH�URFN�LQWR�WKH�FLVWHUQ��



��

&LVWHUQ�����VHHQ�IURP�
1(�

&LVWHUQ�����VHHQ�IURP�
6:�

���� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�RQ�D�OHGJH�DW�WKH�6:�OLPLW�RI�WKH�VRXWKHUQ�ULGJH��FORVH�WR�WKH�ZDGL�FRPLQJ�IURP�WKH�
(��,W�LV�ERWWOH�VKDSHG��FXW�LQWR�WKH�URFN�ZLWK�D�FLUFXODU����FP�RSHQLQJ��7KH�QHFN�LV�GUHVVHG�ZLWK�VWRQHV�DW�
WKH�WRS��DQG�FXW�LQWR�WKH�URFN�DW�WKH�ERWWRP��7KH�FLVWHUQ�LV�VXUURXQGHG�E\�D�VHPLFLUFXODU�URZ�RI�VWRQHV���
PHWHU�IURP�WKH�RSHQLQJ�WR�WKH�6(�DQG�D�ORQJHU�VHPLFLUFXODU�URZ�����P�WR�WKH�:��7KHUH�DUH�VPDOO�FDWFK�
DUPV�FORVH�WR�WKH�FLVWHUQ�6(�DQG�1(�RI�WKH�RSHQLQJ��7KH�FLVWHUQ�LV�IHG�E\�ZDWHU�FRPLQJ�IURP�WKH�OHGJH�
WR�WKH�1(�DQG�WKH�KLJKHU�URFN�WR�WKH�(��,PPHGLDWHO\�:�RI�WKH�RSHQLQJ�WKHUH�LV�D�EURNHQ�IUDJPHQW�RI�D�
WURXJK�

���� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ��ZKLFK�KDV�EHHQ�¿OOHG�LQ�DQG�FRYHUHG�DSSHDUV�DV�D�VKDOORZ�FUDWHU��LV�ORFDWHG�DW�WKH�VORSH�RI�
WKH�FRQQHFWLRQ�EHWZHHQ�WKH�KLOO�DQG�WKH�VRXWKHUQ�ULGJH��



��

&LVWHUQ�����

&LVWHUQ�����

���� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG����P�1�RI�EXLOGLQJ������,W�LV�ERWWOH�VKDSHG�ZLWK�D�FLUFXODU�������FP�RSHQLQJ��7KH�
QHFN�LV�GUHVVHG�ZLWK�VWRQHV���P�LQ�GHSWK��EHIRUH�LW�HQWHUV�WKH�URFN��1�DQG�1(�RI�WKH�FLVWHUQ�WKHUH�LV�D�
ODUJH�XSFDVW��ZLWK�WUDFHV�RI�D�VHPLFLUFXODU�URZ�RI�ODUJHU�VWRQHV�FORVH�WR�WKH�RSHQLQJ��7KH�FLVWHUQ�LV�IHG�E\�
ZDWHU�FRPLQJ�IURP�WKH�PRXQWDLQVLGH�DQG�WKH�ZDGL�:�RI�EXLOGLQJ������E\�PHDQV�RI�D�����P�ORQJ�FDWFK�
DUP��UXQQLQJ�(�XS�WR�WKH�WRS�RI�WKH�PRXQWDLQ�DFURVV�WKH�ZDGL��,Q�WKH�ODQGVFDSH�WKHUH�DUH�RQO\�IDLQW�WUDFHV�
RI�WKH�FDWFK�DUP�EXW�RQ�VDWHOOLWH�LPDJHV�LW�LV�FOHDUO\�YLVLEOH�

���� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG����P�(1(�RI�FLVWHUQ������FORVH�WR�WKH�6:�FRUQHU�RI�EXLOGLQJ������,W�LV�VXUURXQGHG�
E\�ORZ�XSFDVW��2QO\�WKH�RSHQLQJ��FXW�LQWR�WKH�URFN�PHDVXULQJ�����FP�LQ�GLDPHWHU�LV�YLVLEOH��,W�PD\�KDYH�
EHHQ�SDUW�RI�WKH�VDPH�ZDWHU�FDWFKLQJ�V\VWHP�DV�FLVWHUQ������RU�LW�ZDV�IHG�E\�ZDWHU�IURP�D�VPDOO�VLGH�
ZDGL�EHWZHHQ�EXLOGLQJ�����DQG�%�



��

*OD]HG�SRWWHU\ +DQGOHV

+DQGOHV

,QFLVHG�EULWWOH�ZDUH

)LQGV�DQG�FKURQRORJ\�

0RVW�RI�WKH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ�����DQG�%��7KH�¿QGV�FRPSULVH�XQGLDJQRVWLF�
EULWWOH�ZDUH��������FRDUVH�ZDUH�������7KHUH�DUH�PDQ\�VPDOO�IUDJPHQWV�RI�JULQGLQJV�VWRQHV��DQG���ODUJH�
RQHV�ZLWK�D�GLDPHWHU�EHWZHHQ����DQG����FP��7KH�GLDJQRVWLF�VKDUGV�UDQJH�IURP�WKH�5RPDQ�SHULRG�WR�WKH�
HDUO\�,VODPLF�SHULRG�

&RQFOXVLRQ�

7KH�¿QGV� IURP� WKH� VLWH� JLYH� D� YHU\� JRRG� LPSUHVVLRQ� RI� D� ODUJHU� VHWWOHPHQW�ZLWK� EXLOGLQJV�� VPDOOHU�
VKULQHV��LQVFULSWLRQ��ZDWHU�KDUYHVWLQJ�V\VWHPV�DQG�FURVV�ZDGL�ZDOOV��,W�LV�LQWHUHVWLQJ�WR�QRWH��WKDW�HYHQ�
WKH�VPDOOHVW�ZDWHU�UHVRXUFHV�VHHP�WR�KDYH�EHHQ�XWLOL]HG��,W�PXVW�KDYH�EHHQ�DQ�LPSRUWDQW�VHWWOHPHQW��DQG�
LW�LV�VLWXDWHG�RQO\�����NP�6:�RI�VLWH�����DW�WKH�WRS�RI�WKH�PRXQWDLQ�ULGJH��ZKHUH�D�3DOP\UHQH�LQVFULSWLRQ�
KDV�EHHQ�IRXQG��VWURQJO\�LQGLFDWLQJ�WKH�H[LVWHQFH�RI�D�ODUJHU�VKULQH�DW�WKH�WRS��VH�SDJH������



��

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�VLWXDWHG�DW�WKH�VKHOI��DERXW�����NP�6�RI�VLWH�����DQG�DERXW���NP�1�RI�VLWH������:�RI�WKH�WUDFN�
OHDGLQJ�WR�WKH�1��7KH�GUDLQDJH�LV�IURP�WKH�(�ZLWK�RQH�ELJJHU�ZDGL�VHSDUDWLQJ�WKH�EXLOGLQJV�DW�WKH�VLWH��
7KH�QRUWKHUQ�SDUW�LV�YLVLEOH�DV�D�PDUNHG�WHOO�LQ�WKH�RSHQ�SODLQ������P�1(�RI�WKH�QRUWKHUQ�WHOO�WKHUH�LV�
SRVVLEOH�DQRWKHU�VPDOOHU�WHOO��EXW�QR�UHPDLQV�RI�EXLOGLQJV�DUH�YLVLEOH�

� ���� �����P
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1RUWKHUQ�WHOO�DUHD��6HHQ�IURP�WKH�6(�

���

���

���

7HOO"

����P�

1



��

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� 1RUWK�EXLOGLQJ�����
��� 6RXWK�%XLOGLQJ�����
��� &LVWHUQ�����

��� 1RUWK�%XLOGLQJ�����
*36�1����������(�����������1:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�LQ�D�PDUNHG�UHFWDQJXODU�WHOO��LPPHGLDWHO\�1�RI�WKH�ZDGL��RULHQWDWHG�1�6��,W�KDV�
D�UHFWDQJXODU�OD\RXW�����P�(�:�����P�6�1��ZLGWK�RI�WKH�ZDOOV�DERXW����FP��7KH�QRUWKHUQ�SDUW�RI�WKH�
EXLOGLQJ�LV�RFFXSLHG�E\�WZR�VTXDUH�URRPV��GHSWK�DERXW���P��ZLGWK�����P��IDFLQJ�D�FRXUW\DUG�WR�WKH�VRXWK��
PHDVXULQJ�������16��[�����(:��P��0RGHUQ�GLJJLQJV�LQ�RQH�RI�WKH�URRPV�VKRZ�WKH�FRQVWUXFWLRQ�RI�WKH�
ZDOOV��ODUJHU�VWRQHV��¿OOHG�XS�ZLWK�VPDOOHU�VWRQHV�LQ�WKH�PLGGOH��

'LJJLQJV�LQ�WKH�
QRUWKHUQ�SDUW�RI�
EXLOGLQJ�����



��

��� 6�%XLOGLQJ�����
*36�1����������(�����������6(�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�6�RI�WKH�ZDGL�����P�66(�RI�EXLOGLQJ������RULHQWDWHG�11(�66:��2QO\�WKH�6�SDUW�
RI�WKH�EXLOGLQJ�LV�YLVLEOH��ZLGWK����P��ZLWK�WKUHH�VXDUH�URRPV������P�[�����P��IDFLQJ�D�FRXUW\DUG�WR�WKH�
1��:LGWK�RI�WKH�ZDOOV�������FP��7KH�:�DQG�WKH�(�ZDOO�RI�WKH�EXLOGLQJ�DUH�YLVLEOH�IRU�DERXW����P��,Q�WKH�
PLGGOH�RI�WKH�EXLOGLQJ�WKHUH�LV�PRGHUQ�ODUJH�FLUFXODU�GLJJLQJ��ZKLFK�KDV�FXW�RI�WKH�:�ZDOO�

%XLOGLQJ�����6:�FRUQHU�



��

��� &LVWHUQ�����
*36�1����������(����������
,PPHGLDWHO\�:�RI�WKH�EXLOGLQJ�����WKHUH�LV�D�FLVWHUQ��FRQVLVWLQJ�RI�DQ�XQGHUJURXQG�FDYH��ZLWK�WZR�RSHQ�
LQJV�����P�DSDUW�(�:��7KH�ODUJHVW��(��RQH�LV�HJJ�VKDSHG��PHDVXULQJ�����[�����P��ZLWK�D�URFN�FXW�ODQGLQJ�
WR�WKH�(��WKH�RWKHU�RQH��:��VPDOOHU����[����FP��ZLWK�D�VPDOO�FKDQQHO�FDUYHG�LQ�WKH�URFN�OHDGLQJ�ZDWHU�
IURP�WKH�6���7KH�FLVWHUQ�KDV�EHHQ�IHG�E\�UXQRII�ZDWHU�IURP�WKH�VXUURXQGLQJV��EXW�DSDUW�IURP�WKH�FKDQQHO�
QR�FDWFK�DUPV�DUH�YLVLEOH���

&LVWHUQ�����VHHQ�IURP�WKH�:�

)LQGV�DQG�FKURQRORJ\�

0RVW�RI�WKH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ������7KH�¿QGV�FRPSULVH�ZKLWH�FRDUVH�ZDUH�
�����DQG�EULWWOH�ZDUH����������IUDJPHQWV�RI�ODUJH�JULQGLQJ�VWRQHV��7KH�IHZ�GLDJQRVWLF�¿QGV�UDQJH�IURP�
5RPDQ�SHULRG�WR�%\]DQWLQH�8PD\\DG�SHULRG�

&RQFOXVLRQ�

%DVHG�RQ�WKH�VXUIDFH�VXUYH\�DQG�DOVR�VDWHOOLWH�LPDJHV�WKH�VLWH�VHHPV�KDYH�FRQVLVWHG�RI���VHSDUDWH�IDLUO\�
ODUJH�EXLOGLQJV�



��

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(���������

7KH�VLWH�LV�VLWXDWHG�DW�WKH�QRUWKHUQ�SDUW�RI�WKH�VKHOI��ZKHUH�LW�EURDGHQV�ZLWK�ORZ�KLOOV�WR�WKH�ZHVW��DERXW�
����NP�1�RI�VLWH������:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1��VHH�VDWHOOLWH�SKRWR�SDJH������7KH�GUDLQDJH�LV�IURP�
WKH�(�ZLWK�VHYHUDO�VPDOOHU�ZDGLV��7KH�VLWH�LV�YLVLEOH�DV�VHYHUDO�WHOOV�LQ�WKH�RSHQ�SODLQ�

6LWH�����VHHQ�
IURP�1:

��� ���

7HOO

���

����P�

1



��

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� (�HQFORVXUH�����
��� :�HQFORVXUH�����
��� ,VRODWHG�VWUHWFKHV�RI�ZDOOV�
��� &LVWHUQ�����

���

���

7HOO

&DWFK�DUP

���

��� (QFORVXUH�����
*36��1����������(�����������1(�FRUQHU���DOWLWXGH������
7ZR�VWUHWFKHV�RI�ZDOOV��ZLGWK����FP��IRUP�D�GLVWLQFW�1(�FRUQHU�RI�D�VWUXFWXUH��RULHQWDWHG�1�6��7KH�OHQJWK�
RI�WKH�(�ZDOO�LV����P��WKH�1�ZDOO����P��7KH�H[DFW�GLPHQVLRQ�RI�WKH�VWUXFWXUH�FDQQRW�EH�GHWHUPLQHG��
7KHUH�DUH�QR�WUDFHV�RI�LQWHULRU�ZDOOV��7KH�VWUXFWXUH�LV�SUREDEO\�D�ODUJH�HQFORVXUH�

��� (QFORVXUH�����
*36��1����������(�����������1(�FRUQHU���DOWLWXGH������
7KUHH�VWUHWFKHV�RI�ZDOOV��ZLGWK����FP��IRUP�WKH�QRUWKHUQ�SDUW�RI�D�UHFWDQJXODU�VWUXFWXUH��RULHQWDWHG�1�6��
ZLWK�GLVWLQFW�1:�DQG�1(�FRUQHUV��DERXW����(�RI�HQFORVXUH������7KH�ZLGWK�RI�WKH�VWUXFWXUH�(�:�LV����P��
7KH�(�ZDOO�LV�YLVLEOH�IRU����P��7KH�:�ZDOO�UXQV�IRU����P��EHIRUH�LW�GLVDSSHDUV�LQWR�D�ODUJH�WHOO��GLDPHWHU�
DERXW����P��ZLWK�ROG�,VODPLF�JUDYHV��7KHUH�DUH�QR�WUDFHV�RI�LQWHULRU�ZDOOV��7KH�VWUXFWXUH�LV�SUREDEO\�D�
ODUJH�HQFORVXUH��SHUKDSV�FRPELQHG�ZLWK�VRPH�EXLOGLQJ�WR�WKH�VRXWK��FRYHUHG�E\�WKH�WHOO�

��� ,VRODWHG�VWUHWFKHV�RI�ZDOOV
$W�WKH�SODLQ�VHYHUDO�LVRODWHG�VKRUW�VWUHWFKHV�RI�ZDOOV�DUH�YLVLEOH�RXWVLGH�HQFORVXUH�����DQG������7KH\�DUH�
QRW�LQWHUFRQQHFWHG�DQG�WKH\�GR�QRW�VHHP�WR�EH�FRQQHFWHG�WR�HQFORVXUHV��7KH\�DUH�SUREDEO\�UHPDLQV�RI�
VPDOOHU�EXLOGLQJV�RU�VPDOO�HQFORVXUHV�



��

(QFORVXUH������(�ZDOO��VHHQ�IURP�WKH�6�

(QFORVXUH������1:�FRUQHU�

��� &LVWHUQ�����
*36��1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�FRQVLVWV�RI�WZR�LQWHUFRQQHFWHG�FDYHV�LQ�WKH�URFN����P�DSDUW��RULHQWDWHG�1�6��7KH�URRI�RI�WKH�
FDYHV�KDV�QRZ�FROODSVHG��DQG�WKH�LQWHULRU�SDUWO\�¿OOHG�XS�E\�GHEULV��7KH�GLPHQVLRQV�DW�WKH�VXUIDFH�RI�WKH�
FDYHV�DUH����[���P��1��DQG���[���P��6����7KH�FLVWHUQV�ZHUH�IHG�E\�VXUIDFH�UXQRII�ZDWHU�IURP�(�DQG�1(��
$�FDWFK�DUP��VOLJKWO\�FXUYHG�WR�WKH�1:�LV�YLVLEOH�IRU����P��UXQQLQJ�WR�WKH�11(��,PPHGLDWHO\�:�RI�WKH�
FLVWHUQ�WKHUH�DUH���ODUJH�WHOOV�PDGH�XS�E\�XSFDVW�IURP�WKH�FOHDQLQJ�RI�WKH�FLVWHUQV��

&LVWHUQ�����VHHQ�
IURP�WKH�1(�



��

)LQGV�DQG�FKURQRORJ\�

7KH�VLWH�FRYHUV�D�ODUJH�DUHD��EXW�WKH�VXUIDFH�¿QGV�DUH�IHZ��FRDUVH�ZDUH������EULWWOH�ZDUH�������PDLQO\�IURP�
WKH�XS�FDVW�QHDU�WKH�FLVWHUQ��DQG�PDQ\�VPDOO�IUDJPHQWV�RI�JULQGLQJV�VWRQHV����GLDJQRVWLF�KDQGOH�EHORQJ�
WR�WKH�%\]DQWLQH�8PD\\DG�SHULRG�

&RQFOXVLRQ�

7KH�YLVLEOH�ZDOOV�GR�QRW�VHHP�WR�EH�UHPDLQV�RI�EXLOGLQJV��UDWKHU�ODUJH�HQFORVXUHV��7KH�DPRXQW�RI�SRWWHU\�
LV�VXUSULVLQJO\�VPDOO��HYHQ�LI�WKHUH�DUH�GHHS�FXOWXUDO�OD\HUV�DW�WKH�VLWH��7KH�WHOOV�FORVH�WR�WKH�FLVWHUQV�DUH�
GH¿QLWHO\�XSFDVW�IURP�WKH�FRQWLQXRXV�FOHDQLQJ�RI�WKH�UHVHUYRLUV��EXW�WKH�WHOO�FRQQHFWHG�WR�HQFORVXUH�PD\�
FRYHU�DFWXDO�UHPDLQV�RI�D�EXLOGLQJ��7KH�FRPELQDWLRQ�RI�,VODPLF�WRPEV�DQG�UHPDLQV�RI�IRUPHU�EXLOGLQJV�
FDQ�EH�REVHUYHG�DW�PDQ\�VLWHV�LQ�WKH�DUHD��7KH�PDQ\�LVRODWHG�VWUHWFKHV�RI�ZDOOV�PD\�DOVR�LQGLFDWH�WKH�
H[LVWHQFH�RI�VPDOOHU�EXLOGLQJV��+RZHYHU��WKH�H[DFW�LQWHUSUHWDWLRQ�RI�WKH�VLWH�LV�XQFHUWDLQ�



��

&LVWHUQV��-HEHO�0HUDK�:HVW�

7KLV�OLVW�FRPSULVHV�FLVWHUQV�ZKLFK�DUH�QRW�ORFDWHG�FORVH�WR�WKH�UHJLVWHUHG�VLWHV�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����NP�1�RI�VLWH�����DQG�����NP�VRXWK�RI�VLWH������DW�D�ZDGL�MXQFWLRQ��FRPLQJ�IURP�
WKH�6�DQG�(�UHVSHFWLYHO\��EHIRUH�WKH\�WXUQ�WR�WKH�:�WKURXJK�DQ�RSHQLQJ�LQ�WKH�KLOOV��7KH�FLUFXODU�RSHQLQJ�
PHDVXUHV������[������P��VXUURXQGHG�E\�XSFDVW�WR�WKH�1�DQG�:��7KH�FLVWHUQ�LV�ERWWOH�VKDSHG��DQG�WKH�QHFN�
LV�GUHVVHG�ZLWK�VWRQHV�DW�WKH�WRS�DQG�FXW�LQWR�WKH�URFN�DW�WKH�ERWWRP��,W�LV�IHG�E\�ZDWHU�IURP�WKH�16�ZDGL�
WKURXJK�DQ�RSHQLQJ�WR�WKH�(��$�VPDOO�ZDOO�FURVV�WKH�ZDGL�OHDGV�ZDWHU�WR�WKH�FLVWHUQ��

����P�WR�WKH�6�DQRWKHU�SRVVLEOH�FLVWHUQ�ZLWK�ODUJH�XSFDVW�DW�WKH�HGJH�RI�WKH�ZDGL��EXW�WKH�RSHQLQJ�LV�QRW�
YLVLEOH�

� ���� �����P
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&LVWHUQ�����VHHQ�IURP�1(�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����P�(�RI�VLWH�����ZLWK�D�ODUJH�XSFDVW�WR�WKH�QRUWK�LQ�D�UHODWLYHO\�RSHQ�ODQGVFDSH�
ZLWK�QR�ODUJHU�ZDGLV��7KH�RSHQLQJ�LV�FRYHUHG�ZLWK�GHEULV��:�RI�WKH�FLVWHUQ�WKHUH�DUH�VHYHUDO�UHPDLQV�RI�
DOLJQHG�VWRQHV��SUREDEO\�IURP�D�FDWFK�DUP�V\VWHP��,Q�WKH�XSFDVW�WKHUH�ZHUH�VHYHUDO�VPDOO�IUDJPHQWV�RI�
XQGLDJQRVWLF�SRWWHU\�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH�����
7KH�FLVWHUQ�LV�ORFDWHG�����NP�1�RI�VLWH������,W�LV�ERWWOH�VKDSHG�DQG�WKH�RSHQLQJ�PHDVXUHV����FP�LQ�GL�
DPHWHU��ZLWK�XSFDVW�WR�WKH�1�DQG�:��7KH�QHFN�LV�GUHVVHG�ZLWK�D�VWRQH�OLQLQJ�ZLWK�PDUNHG�WUDFHV�RI�WKH�
URSH�IRU�WKH�EXFNHW�WR�WKH�1��7KH�FLVWHUQ�LV�IHG�E\�UXQRII�ZDWHU�IURP�WKH�(��EXW�QR�FDWFK�DUPV�DUH�YLVLEOH�

&LVWHUQ�����
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&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH�����
7KH�FLVWHUQ� LV� ORFDWHG�LQ� WKH�RSHQ�ODQGVFDSH�����NP�1�RI�VLWH������,W� LV�ERWWOH�VKDSHG��7KH�RSHQLQJ��
GUHVVHG�ZLWK�VWRQHV�KDV�EHHQ�UHLQIRUFHG�E\�PRGHUQ�FRQFUHWH��7KH�FLVWHUQ�LV�IHG�E\�UXQRII�ZDWHU�IURP�
WKH�(�

&LVWHUQ�����VHHQ�IURP�6(�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH�����
7KH�FLVWHUQ�LV�ORFDWHG�����NP�1�RI�VLWH������,W�LV�ERWWOH�VKDSHG��ZLWK�DQ�RSHQLQJ�PHDVXULQJ����FP�LQ�
GLDPHWHU�ZLWK�ODUJH�XSFDVW�DW�WKH�1�DQG�:��7KH�QHFN�LV�GUHVVHG�ZLWK�VWRQHV�ZLWK�DQ�RSHQLQJ�WR�WKH�:��
7KH�FLVWHUQ�LV�IHG�E\�UXQRII�ZDWHU�DQG�VPDOO�ZDGLV�FRPLQJ�IURP�WKH�6(��,Q�WKH�XSFDVW�WKHUH�ZHUH�VHYHUDO�
VPDOO�IUDJPHQWV�RI�XQGLDJQRVWLF�SRWWHU\�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������DOWLWXGH�����
7KH�FLVWHUQ�LV�ORFDWHG�LQ�WKH�RSHQ�ODQGVFDSH�����NP�1�RI�VLWH������,W�KDV�UHFHQWO\�EHHQ�UHLQIRUFHG�ZLWK�
VWRQHV�DQG�FRQFUHWH�LQ�WKH�KHLJKW��ZLWK�D�URRI�ZLWK�D�FLUFXODU�RSHQLQJ��7KH�FLVWHUQ�LV�IHG�E\�UXQRII�ZDWHU�
DQG�VPDOO�ZDGLV�FRPLQJ�IURP�WKH�(�



��
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�LQ�WKH�VRXWKHUQ�SDUW�RI�-HEHO�0HUDK��(�RI�WKH�6:�EUDQFK�RI�PRXQWDLQ��DERXW���NP�(�
RI�VLWH������DQG�����NP�66(�RI�VLWH�����RQ�WKH�:�VLGH�RI�WKH�PRXQWDLQ��DQG�����P�:6:�RI�VLWH������
1R�QDWXUDO�WUDFNV�OHDG�WR�WKH�RWKHU�VLWH�RI�WKH�PRXQWDLQ��DQG�QRUPDO�DFFHVV�LV�IURP�WKH�6��7KH�DUHD�LV�
GRPLQDWHG�E\�GHHS�ZDGLV�DQG�VPDOOHU�UDQJHV�UXQQLQJ�WRZDUGV�:DGL�$E\DG�WR�WKH�6��7KH�VLWH�RFFXSLHV��
WRJHWKHU�ZLWK�VLWH������RQH�RI�WKH�IHZ�VPDOOHU�SODLQV�LQ�WKH�ODQGVFDSH��:�RI�D�ODUJHU�ZDGL�FRPLQJ�IURP�
WKH�1��

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� &LVWHUQ�����
��� &LVWHUQ�����

� ��� �����P
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��� %XLOGLQJ�����
*36��1����������(�����������6:�FRUQHU��
7KH� EXLOGLQJ� LV� RULHQWDWHG� 66:�11(�� DQG�
PHDVXUHV����P�(�:�DQG����P�1�6��3DUW�RI�WKH�
1�ZDOO��WKH�6(�FRUQHU�DQG�WKH�1(�SDUW�RI�WKH�
EXLOGLQJ�DUH�FRYHUHG�E\�ODWHU�,VODPLF�WRPEV��
7KH�ZLGWK� RI� WKH� RXWHU�ZDOOV� LV� EHWZHHQ� ���
DQG� ���� FP�� 7KH� OD\RXW� RI� WKH� EXLOGLQJ� LV�
FOHDU��$ORQJ�WKH�:��1�DQG�(�ZDOOV�D�VHULHV�RI�
URRPV� IDFH� D� ODUJH� FHQWUDO� FRXUW\DUG��7KH� ��
URRPV�DORQJ�WKH�:�ZDOO�KDYH�D�GHSWK�RI�����
P��ZLGWK�YDU\LQJ�IURP���P����P����P����P�DQG�
����P�IURP�1�WR�6�UHVSHFWLYHO\��7KH�VHULHV�RI�
URRPV�DORQJ�WKH�1�ZDOO�KDYH�D�GHSWK�RI�����P��
2QO\� WZR�URRPV�DUH�YLVLEOH� LQ� WKH�1:�SDUW��
ZLGWK�����DQG�����P�IURP�:�WR�(�UHVSHFWLYHO\��
7KH� VHULHV� RI� URRPV� DORQJ� WKH�(�ZDOO� KDV� D�
GHSWK�RI�����P��7KUHH�URRPV�DUH�YLVLEOH�LQ�WKH�
1(�SDUW��ZLGWK�����P����P������P�IURP�1�6�
UHVSHFWLYHO\�� $OO� WKH� LQWHUQDO� ZDOOV� WRZDUGV�
WKH�FRXUW\DUG�KDYH�D�ZLGWK�RI����FP�

����P�

1
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%XLOGLQJ�����VHHQ�IURP�WKH�6�

��� %XLOGLQJ�����
*36��1����������(����������
7KH�EXLOGLQJ�LV�ORFDWHG����P�VRXWK�RI�EXLOGLQJ������VHSDUDWHG�E\�D�VPDOO�ZDGL��DW�WKH�VORSH�RI�D�KLOO��,W�
LV�RULHQWDWHG�6:�1(��DQG�LV�FRQVWUXFWHG�ZLWK�IDLUO\�ODUJH�VWRQHV�PHDVXULQJ�DERXW�����P�1�6�DQG�����P�
LQ�WKH�LQWHULRU��7KH�ZLGWK�RI�WKH�ZDOOV�FDQQRW�EH�GHWHUPLQHG��EXW�WKH�6�ZDOO�KDV�D�ZLGWK�RI�DW�OHDVW�����P�
DQG�WKH�RSHQLQJ�RI�WKH�EXLOGLQJ�PXVW�KDYH�IDFHG�WKH�YDOOH\�EHORZ��7KHUH�DUH�QR�WUDFHV�RI�RWKHU�ZDOOV�LQ�
WKH�YLFLQLW\��7KH�IXQFWLRQ�RI�WKH�EXLOGLQJ�LV�XQFOHDU��EXW�FRQVLGHULQJ�WKH�VROLG�FRQVWUXFWLRQ�LW�PD\�EH�D�
VPDOO�VKULQH�

%XLOGLQJ�����VHHQ�IURP�WKH�1(�

���
���
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��� &LVWHUQ�����
*36��1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����P�11(�RI�EXLOGLQJ�����LPPHGLDWHO\�(�RI�WKH�ODUJHU�ZDGL�FRPLQJ�IURP�WKH�
1�DW�D�KLJKHU�OHYHO��7R�WKH�VRXWK�WKHUH�LV�D�ODUJH�XSFDVW��7KH�RSHQLQJ��ZKLFK�LQ�UHFHQW�WLPHV�KDV�EHHQ�
UHLQIRUFHG�E\�FRQFUHWH��LV����FP�LQ�GLDPHWHU��7KH�QHFN�LV�GUHVVHG�ZLWK�VWRQHV�WR�D�GHSWK�RI�����P��DQG�
WKHQ�FXW�LQWR�WKH�URFN�IRU�DERXW����FP��7KH�GHSWK�RI�WKH�FLVWHUQ�LV�����P��7KH�FLVWHUQ�LV�IHG�E\�ZDWHU�FRP�
LQJ�IURP�WKH�1�WKURXJK�DQ�RSHQLQJ�DERXW���P�GRZQ�RQ�WKH�QHFN��7KH�HQWUDQFH�WR�WKH�QHFN�LV�DW�D�ORZHU�
OHYHO�DQG�FDUHIXOO\�OLQHG�ZLWK�VWRQH�ZDOOV��7KH�DUHD�1�RI�WKH�HQWUDQFH��ZKLFK�IRUPV�DQ�HFOLSVH�KDV�EHHQ�
FOHDQHG�GRZQ�WR�WKH�URFN�DQG�OLQHG�ZLWK�URZV�RI�VWRQHV�WR�WKH�:�IRU����P�DQG�WR�WKH�(�IRU����P��$�VHULHV�
RI���WUDQVYHUVH�ZDOOV�XS�WKH�KLOO�VORZ�GRZQ�WKH�ZDWHU�EHIRUH�LW�HQWHUV�WKH�FLVWHUQ�

�

&LVWHUQ����

��� &LVWHUQ�����
*36��1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG����P�1(�RI�FLVWHUQ�����DW�D�KLJKHU�OHYHO��7R�WKH�6�WKHUH�LV�D�ODUJH�XSFDVW��7KH�RSHQ�
LQJ��ZKLFK�LQ�UHFHQW�WLPHV�KDV�EHHQ�UHLQIRUFHG�E\�FRQFUHWH��LV����FP�LQ�GLDPHWHU��7KH�QHFN�LV�GUHVVHG�
ZLWK�VWRQHV�WR�D�GHSWK�RI����FP��DQG�WKHQ�FXW�LQWR�WKH�URFN��7KH�FLVWHUQ�LV�IHG�E\�ZDWHU�FRPLQJ�IURP�WKH�
1�WKURXJK�DQ�RSHQLQJ�DERXW����FP�GRZQ�RQ�WKH�QHFN��7ZR�VKRUW�FDWFK�DUPV�OHDG�WKH�ZDWHU�WR�WKH�HQ�
WUDQFH��7KH�PRXQWDLQVLGH�WR�QRUWK�KDV�VKDUS�QDWXUDO�JURRYHV��ZKLFK�OHDG�WKH�UXQRII�WRZDUGV�WKH�FLVWHUQ�

&LVWHUQ����
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)LQGV�DQG�FKURQRORJ\�

$O�WKH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ������/DUJH�IUDJPHQWV�RI�ZKLWH�FRXUVH�ZDUH�������EULWWOHZDUH�
��������SLHFH�RI�JUHHQ�JOD]HG�ZDUH��WZR�ODUJH�IUDJPHQWV�RI�JULQGLQJ�VWRQHV��7KH�GLDJQRVWLF�¿QGV�VHHP�WR�
EHORQJ�WR�WKH�ODWH�5RPDQ�RU�%\]DQWLQH�SHULRG��

3RWWHU\�IURP�VLWH����

&RQFOXVLRQ�

7KH�SODLQ�DURXQG�WKH�EXLOGLQJ�LV�RQO\�VPDOO�DQG�WKHUH�DUH�QR�RWKHU�WHOOV�LQ�WKH�YLFLQLW\��7KHUH�KDV�SURE�
DEO\�QRW�EHHQ�DQ\�RWKHU�ODUJHU�EXLOGLQJV�FORVH�E\��DSDUW�IURP�VLWH������

6LWH�����VHHQ�IURP�WKH�1��,Q�WKH�1(�FRUQHU�RI�EXLOGLQJ�����,VODPLF�WRPEV�

���
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�DERXW�����P�(1(�RI�VLWH�����RQ�WKH�:�VORSH�RI�D�PRXQWDLQ�UDQJH��VH�PDS�SDJH������
(�RI�D�ODUJH�ZDGL�FRPLQJ�IURP�WKH�1��$�WUDFN�OHDGV�GLDJRQDOO\�XS�WKH�PRXQWDLQ�VLGH�WRZDUGV�WKH�1�DQG�
1(��7KH�VWUXFWXUHV�VWDQG�DW�WKH�QRUWKHUQ�SDUW�RI�D�QDUURZ�SODLQ�VWUHWFKLQJ�GRZQ�WR�WKH�LQWHUVHFWLRQ�ZLWK�
WKH�ZDGL�FRPLQJ�IURP�VLWH���������P�WR�WKH�6�

���

���

���

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� 6WUXFWXUH�����

��� %XLOGLQJ�����
*36��1����������(�����������1(�FRUQHU��
7KH�EXLOGLQJ��ZKLFK�LV�RULHQWDWHG�1�6�OLHV� LQ�D� WHOO�DQG�RQO\�WKH�1�SDUW� LV�YLVLEOH��,W�PHDVXUHV����P�
(�:��7KH�ZLGWK�RI�WKH�ZDOOV�LV�EHWZHHQ����DQG�����FP��$ORQJ�WKH�1�ZDOO�D�VHULHV�RI�URRPV�IDFH�D�FHQ�
WUDO�FRXUW\DUG��7KH�URRPV�KDYH�D�GHSWK�RI�����P��ZLGWK�YDU\LQJ�IURP���P�����P��DQG���P�IURP�:�WR�(�
UHVSHFWLYHO\��7KH�1(�URRP�LV�YHU\�VPDOO�RQO\�����P�GHHS�DQG���P�ZLGWK��DQG�WKH�GLYLVLRQ�ZDOO�WR�WKH�
:�PDNHV�DQ�DQJOH�LQ�WKH�IURQW��,W�FDQQRW�EH�GHWHUPLQHG�ZKHWKHU�WKLV�LV�SDUW�RI�D�FRQWHPSRUDU\�OD\RXW�
RU�SHUKDSV�UHPDLQV�RI�DQ�HDUOLHU�EXLOGLQJ��7KH�RXWHU�:�LV�YLVLEOH�IRU����P��DQG�SDUW�RI�DQ�LQWHUQDO�ZDOO�
VKRZV�WKH�H[LVWHQFH�RI�D�VHULHV�RI�URRPV�DOVR�LQ�WKLV�SDUW�RI�WKH�EXLOGLQJ��ZLWK�D�GHSWK���P��7KH�EXLOGLQJ�
KDV�SUREDEO\�EHHQ�D�VTXDUH�EXLOGLQJ�ZLWK�D�ODUJH�LQWHUQDO�FRXUW\DUG�ZLWK�IDFLQJ�URRPV�DORQJ�WKH�1�DQG�
:�ZDOOV�

���

����P�
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���

��� %XLOGLQJ�����
*36��1����������(�����������1:�
FRUQHU��
��� P� 1� RI� EXLOGLQJ� ���� WKHUH� LV� D�
PDUNHG� WHOO�ZLWK� UHPDLQV� RI� D� VTXDUH�
VWUXFWXUH�PHDVXULQJ������P�1�6�������
P�(�:��ZLGWK�RI� WKH�ZDOOV����FP�� ,Q�
WKH�6(�FRUQHU�D�VPDOO�VWUHWFK�RI�D�ZDOO�
FRQWLQXHV�WR�WKH�6��7KH�H[LVWHQFH�RI�D�
WHOO� VWURQJO\� LQGLFDWHV� DQRWKHU� EXLOG�
LQJ�� QRW� DQ� HQFORVXUH�� EXW� WKH� OD\RXW�
FDQQRW�EH�GHWHUPLQHG�

��� 6WUXFWXUH�����
*36��1����������(����������
���P� WR� WKH�6�RI�EXLOGLQJ�����RQ� WKH�
SODLQ� WKHUH� LV� D� ����P� ORQJ� VWUHWFK� RI�
D� ZDOO� RULHQWDWHG� (�:�� ZLGWK� ��� FP��
7KHUH� DUH� QR� WHOOV� LQ� WKH� DUHD�� DQG� LW�
FDQQRW� EH� GHWHUPLQHG� LI� WKH� ZDOO� LV�
IURP�DQ�HQFORVXUH�RU�D�EXLOGLQJ�

���

���

1(�FRUQHU�RI�EXLOGLQJ�����VHHQ�IURP�1(��,Q�WKH�KRUL]RQ�-HEHO�$E\DG�
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)LQGV�DQG�FKURQRORJ\�

$OO�WKH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�EXLOGLQJ�����DQG�%��7KH�FRPSULVH�FRDUVH�ZDUH������UHG�FRDUVH�ZDUH�
������EULWWOH�ZDUH���������IUDJPHQWV�RI�JULQGLQJ�VWRQHV��RQH�RI�WKH�ODUJH�ZLWK�D�GLDPHWHU�RI�DERXW����FP��
7KHUH�DUH�RQO\�IHZ�GLDJQRVWLF�¿QGV�DQG�WKH\�UDQJH�IURP�WKH�5RPDQ�SHULRG�WR�WKH�%\]DQWLQH�SHULRG�RU�
ODWHU��

&RQFOXVLRQ�

7KH�VHWWOHPHQW�FDQ�EH�FRPSDUHG�WR�VLWH������DQG�LW�LV�ZLWK�DOO�SUREDELOLW\�UHODWHG�WR�WKH�SODLQ�6�RI�WKH�
EXLOGLQJV��

� ��� �����P

1



��

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�DERXW�����NP�1(�RI�VLWH����������NP�66:�RI�VLWH������DQG�����NP�6�RI�VLWH������VHH�
PDS�SDJH������LQ�D�YDOOH\�DERXW���NP�(�RI�ZKHUH�WKH�WUDFN�IURP�:DGL�$E\DG�WXUQV�1�DORQJ�WKH�(�VKHOI�
RI�-HEHO�0HUDK��7KH�ODQGVFDSH�RSHQV�XS�WRZDUGV�WKH�(�WR�D�EURDG�SODLQ��7KH�GUDLQDJH�LV�IURP�WKH�:�ZLWK�
D�ODUJH�ZDGL�1�RI�WKH�VLWH��FRPLQJ�IURP�WKH�1:��DQG�D�VPDOOHU�RQH�:�RI�WKH�VLWH��FRPLQJ�IURP�WKH�6:��
7KH�VLWH�LV�GRPLQDWHG�E\�QXPHURXV�VPDOO�WHOOV�

���

���

���
���

���

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� &LVWHUQ������
��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� (QFORVXUH�����
��� &LVWHUQ�����

��� &LVWHUQ�����
*36��1�����������(�����������
7KH�FLVWHUQ��ZKLFK�LV�DSSUR[LPDWHO\�UHFWDQJXODU�LQ�VKDSH��RULHQWDWHG�(�:��KDV�EHHQ�GXJ�LQWR�WKH�JURXQG��
DQG�WKH�LQWHULRU�FRYHUHG�ZLWK�ZDWHUWLJKW�SODVWHU��7KH�GHSWK�RI�WKH�RULJLQDO�FLVWHUQ�FDQQRW�EH�GHWHUPLQHG��
7KH�SODVWHU�RQ�WKH�6�VLGH�VKRZV�WKDW�WKH�URRI�KDV�EHHQ�D�EDUUHO�YDXOW��ZKLFK�KDV�QRZ�FROODSVHG��EXW�WKH�
LQWHULRU�RI�WKH�FLVWHUQ�KDV�EHHQ�SDUWO\�FOHDQHG�LQ�PRGHUQ�WLPHV��7KH�OHQJWK�RI�WKH�FLVWHUQ�LV����P��7KH�
:�HQG�RI�WKH�FLVWHUQ�LV�VOLJKWO\�FXUYHG�LQ�WKH�FRUQHUV�ZLWK�D�ZLGWK�RI���P��7KH�6�ZDOO�LV�VWUDLJKW�(�:��

����P�
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&LVWHUQ�����

EXW�D�IHZ�VWUHWFKHV�RI�WKH�1�ZDOO��FRYHUHG�ZLWK�SODVWHU��VKRZ�WKDW�WKH�FLVWHUQ�ZLGHQV�WRZDUGV�WKH�(�HQG��
ZKLFK�PHDVXUHV�DERXW���P�LQ�ZLGWK��7KH�(�SDUW�RI�WKH�FLVWHUQ�KDV�LQ�WKH�PLGGOH�EHHQ�EXLOW�XS�ZLWK�ODUJH�
VWRQHV��IRUPLQJ�DQ�XSULJKW�ZDOO�FRYHUHG�ZLWK�SODVWHU����P�RI�WKH�ZDOO��VOLJKWO\�FXUYHG�WRZDUGV�WKH�(�KRUL�
]RQWDOO\��SURWUXGHV�DERXW����FP�LQWR�WKH�LQWHULRU���7KH�ZDOO�LV������P�KLJK�WR�WKH�1��EXW�LV�SDUWO\�EURNHQ�
RII�WR�WKH�6��,W�FDQQRW�EH�GHWHUPLQHG�LI�WKLV�LV�GXH�WR�HURVLRQ�RU�SDUW�RI�WKH�RULJLQDO�FRQVWUXFWLRQ��6�RI�WKH�
ZDOO�WKH�FLVWHUQ�IRUPV�D�FXUYHG�QLFKH�FRYHUHG�ZLWK�SODVWHU��7KH�1�OLPLW�RI�WKH�ZDOO�FDQQRW�EH�GHWHUPLQHG��
7KH�SXUSRVH�RI�WKH�FRQVWUXFWLRQ�LV�QRW�FOHDU��EXW�LW�KDV�SUREDEO\�EHHQ�SDUW�RI�VRPH�VWDLUV�OHDGLQJ�LQWR�
WKH�LQWHULRU�RU�D�VSHFLDO�DUUDQJHPHQW�DW�WKH�RSHQLQJ�WR�WKH�FLVWHUQ��2Q�WKH�VXUIDFH�DW�QRUWKHUQ�HGJH�RI�WKH�
FLVWHUQ�WKHUH�DUH�WUDFHV�RI�D�VWRQH�VWUXFWXUH�����P�ORQJ��VOLJKWO\�FXUYHG��ZLWK�WKUHH�VKLIWV�FRPSRVHG�E\�
ODUJH�VWRQHV�VODEV�RULHQWDWHG�VOLJKWO\�GLDJRQDOO\�1:�6(�WR�WKH�FLVWHUQ��,W�LQGLFDWHV�WKDW�WKH�FLVWHUQ�KDV�
EHHQ�FRYHUHG�E\�VRPH�VWUXFWXUH��EXW�WKH�IXQFWLRQ�LV�XQFOHDU��7KH�FLVWHUQ�ZDV�IHG�E\�ZDWHU�IURP�WKH�(��
7KHUH�DUH�IDLQW�WUDFHV�RI�D�FKDQQHO��DOVR�YLVLEOH�RQ�VDWHOOLWH�LPDJHV��IURP�WKH�ZDGL��FRPLQJ�IURP�WKH�6:��
7KH�ZDGL�PXVW�KDYH�EHHQ�EORFNHG�E\�D�ZDOO��EXW�WKLV�KDV�EHHQ�ZDVKHG�DZD\�

&LVWHUQ�����VHHQ�
IURP�:1:��,Q�WKH�
EDFNJURXQG�WHOOV�
UHODWHG�WR�EXLOGLQJ�
����
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&LVWHUQ�����VHHQ�IURP�(1(�

&LVWHUQ������5HPDLQV�RI�EDUUHO�YDXOW�LQ�WKH�VRXWK�ZDOO��
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��� %XLOGLQJ�����
*36��1����������(����������
7KH�EXLOGLQJ�LV�ORFDWHG����P�VRXWK�RI�&LVWHUQ�����RQ�WKH�VORSH�RI�WKH�KLOO��7KH�ZDOOV�KDYH�EHHQ�PXFK�
HURGHG�RU�FRYHUHG�E\�ZLQGEORZQ�PDWHULDO�DQG�RQO\�IDLQW� WUDFHV�DUH� OHIW�� ,W� LV�RULHQWDWHG�(�:��OHQJWK�
DERXW����P��ZLGWK�DERXW����P��ZLWK�D�GLYLVLRQ�ZDOO����P�IURP�WKH�(��,W�FDQQRW�EH�GHWHUPLQHG�ZKHWKHU�
WKH�VWUXFWXUHV�DUH�SDUW�RI�D�ODUJHU�FRPSOH[�

��� %XLOGLQJ�����
*36��1����������(����������
���P�6(�RI�&LVWHUQ�����WKHUH�DUH�VHYHUDO�PDUNHG�WHOOV�ZLWK�SLOHV�RI�VWRQHV��,Q�RQH�RI�WKH�WKHUH�DUH�WUDFHV�
RI�D�1:�FRUQHU�RI�D�VWUXFWXUH�RULHQWDWHG�1�6��:LGWK�RI�WKH�ZDOOV�FDQQRW�EH�GHWHUPLQHG�

��� (QFORVXUH�����
*36��1����������(����������
2Q�WKH�SODLQ�����P�(6(�RI�&LVWHUQ�����D�VWUHWFK�RI�D�VOLJKWO\�6��FXUYHG�ZDOO�����P�ORQJ��RULHQWDWHG�1�6��
ZLGWK�������LV�YLVLEOH��,W�KDV�SUREDEO\�EHHQ�SDUW�RI�DQ�HQFORVXUH�RU�D�UHWDLQLQJ�ZDOO�

��� &LVWHUQ�����
*36��1����������(����������
7KH� FLVWHUQ� LV� ORFDWHG� ��� P� 1:�
RI�&LVWHUQ�����1�RI� WKH�ZDGL� FRP�
LQJ�IURP�WKH�6:�DQG�6�RI�WKH�ZDGL�
FRPLQJ�IURP�WKH�1:��7KH�RSHQLQJ��
ZKLFK� KDV� EHHQ� UHLQIRUFHG� E\� FRQ�
FUHWH� PHDVXUHV� ��� FP�� 7ZR� VKRUW�
FDWFK� DUPV� OHDG� WKH�ZDWHU� IURP� WKH�
KLOO�WR�WKH�1:�GRZQ�LQWR�WKH�FLVWHUQ�

(QFORVXUH�����VHHQ�IURP�
WKH�6�

&LVWHUQ�����
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)LQGV�DQG�FKURQRORJ\�

$O�WKH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�&LVWHUQ�����DQG�FORVH�WR�WKH�WHOOV�(�RI�WKH�FLVWHUQ��7KH\�FRPSULVH�
FRDUVH�ZDUH�������EULWWOH�ZDUH���������JUHHQ�JOD]HG�ZDUH����IUDJPHQWV�RI�JULQGLQJ�VWRQHV��DQG�WKH�XSSHU�
SDUW�RI�D�VR�FDOOHG�SLOJULP�ÀDVN�RU�ZDWHU�JRXUG��3LOJULP�ÀDVNV�DUH�FRPPRQ�IURP�WKH�+HOOHQLVWLF�$JH�XS�
LQWR�WKH�,VODPLF�SHULRG��DQG�FDQ�EH�GLI¿FXOW�WR�GDWH��7KH�FORVHVW�SDUDOOHO�LV�IURP�3DOP\UD��ZKLFK�FDQ�EH�
GDWHG�WR�WKH��WK�FHQWXU\�$'��'DV]NLHZLF]��0DOJRU]DWD�	�0DULD�.URJXOVND�	�-HU]\�5DDEH��7HFKQRORJ\�
DQG�W\SRORJ\�RI�&RPPRQ�ZDUH�SRWWHU\�IURP�3DOP\UD��LQ�0H\]D��+HQU\N�	�-RODQWD�0O\QDUF]\N��+HO�
OHQLVWLF�DQG�5RPDQ�3RWWHU\�LQ�WKH�:DVWHUQ�0HGLWHUUDQHDQ�±�³$GYDQFHV�LQ�6FLHQWL¿F�6WXGLHV´���$FWV�RI�
WKH�,,�1LHERUyZ�3RWWHU\�:RUNVKRS��1LHERUyZ��������'HFHPEHU��������SS��������S�������:DUVDZ��������
2WKHU�GLDJQRVWLF�SRWWHU\�UDQJHV�IURP�WKH�5RPDQ�SHULRG�WR�WKH�%\]DQWLQH�8PD\\DG�SHULRG��

� ��FP
3LOJULP�ÀDVN�

*UHHQ�JOD]HG�SRWWHU\�

&RQFOXVLRQ�

(YHQ�LI�WKHUH�DUH�RQO\�IDLQW�WUDFHV�RI�EXLOGLQJV�DW�WKH�VLWH��WKH�ODUJH�HODERUDWH�FLVWHUQ�DQG�WKH�PDQ\�WHOOV�
LQ�WKH�DUHD��FRPELQHG�ZLWK�WKH�¿QGV��LQGLFDWH�D�ODUJHU�VHWWOHPHQW�LQ�WKH�DUHD

+DQGOHV�IURP�GLIIHUHQW�
SHULRGV�
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�����NP�11(�RI�VLWH����������NP�66:�RI�VLWH������DERXW�����:�RI�WKH�WUDFN�OHDGLQJ�
WR�WKH�1��,W�OLHV�DW�WKH�PDLQ�ZDGL�FRPLQJ�IURP�1�DQG�1:�IURP�D�ELJ�ERZO�VKDSHG�YDOOH\�WR�WKH�:��7KH�
RQO\�YLVLEOH�VWUXFWXUH�DW�WKH�VLWH�LV�FLVWHUQ������EXW�(�RI�WKH�FLVWHUQ�DQG�WKH�ZDGL�WKHUH�LV�D�����P�ORQJ�DQG�
����P�EURDG�SODLQ�ZLWK�GHHS�OD\HUV�RI�GDUN�KXPXV��ZLWK�WZR�VHPLFLUFXODU�FRUUDOV�DQG�KLJK�FRQFHQWUDWLRQ�
RI�VXUIDFH�¿QGV��7KH�SODLQ�LV�D�YHU\�SRSXODU�%HGRXLQ�FDPSLQJ�JURXQG�

���

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�LPPHGLDWHO\�:�RI�WKH�ZDGL�FRPLQJ�
IURP� WKH� ERZO� VKDSHG� YDOOH\� WR� WKH�(��7KH� RSHQLQJ� KDV�
EHHQ� FRYHUHG� ZLWK� D� PRGHUQ� FRQFUHWH� VXSHUVWUXFWXUH��$�
FDWFK�DUP�UXQV�����P�XS�WKH�KLOO�WRZDUGV�WKH�:1:��

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�DUH�IRXQG�RQ�WKH�SODLQ�(�RI�WKH�ZDGL��7KH\�FRP�
SULVH�FRDUVH�ZDUH������EULWWOH�ZDUH�������'LDJQRVWLF�¿QGV�
UDQJH�IURP�WKH�5RPDQ�SHULRG�WR�%\]DQWLQH�8PD\\DGH�SH�
ULRG��

&RQFOXVLRQ�

7KH�KLJK�FRQFHQWUDWLRQ�RI�EULWWOH�ZDUH�RQ�WKH�SODLQ�VWURQJ�
O\�LQGLFDWHV�WKH�H[LVWHQFH�RI�VRPH�EXLOGLQJ�DW�WKH�VLWH�

+DQGOHV�IURP�VLWH����

����P�
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�DERXW�����NP�11(�RI�VLWH����������NP�(�RI�VLWH������DQG�����P�6�RI�VLWH������ZKHUH�
WKH�VKHOI�RSHQV�XS�LQWR�D�EURDG�SODLQ�ZLWK�DQ�REORQJ�KLOO��7KH�WUDFN�IURP�WKH�6�GLYLGHV�LQWR�WZR�EUDQFKHV�
6�RI�WKH�KLOO��PHHWLQJ�DJDLQ�DW�WKH�1�HQG��$W�WKH�1�SDUW�RI�WKH�KLOO�VHYHUDO�WHOOV�DUH�YLVLEOH�ZLWK�,VODPLF�
JUDYHV��(�RI�WKH�VLWHV�WKHUH�DUH�WUDFHV�RI�ROG�¿HOGV��
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���

���

��� )LHOGV
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�����EHQHDWK�FRUDO�
��� &LVWHUQ�����
��� &LVWHUQ�����
��� &LVWHUQ�����

%XLOGLQJ�����
VHHQ�IURP�WKH�
1�

��� %XLOGLQJ�����
*36��1����������(����������
7KH�EXLOGLQJ�LV�ORFDWHG�DW�WKH�:�SDUW�RI�WKH�WHOO�
FORVH� WR� WKH� WUDFN�� ,W� LV� UHFWDQJXODU�� RULHQWDWHG�
(�:��PHDVXULQJ���P�[������7KH�1(�FRUQHU�IRUPV�
D� FXUYH�� 7KH� ZLGWK� RI� WKH� RXWHU� ZDOO� ZDOOV� LV�
DERXW����FP��H[FHSW�WKH�:�ZDOO�ZKLFK�PHDVXUHV�
����FP� LQ�ZLGWK�� ,W� LV�GLYLGHG� LQWR� WZR� URRPV��
7KH�ZLGWK�RI�WKH�GLYLVLRQ�ZDOO�LV����FP��7KH�:�
URRPV�PHDVXUH�����[�����P��ZLWK�D�GRRU�RSHQLQJ�
IDFLQJ�1�LQ�WKH�PLGGOH�RI�WKH�URRP��7KH�(�URRP�
ZLWK�WKH�FXUYHG�1(�FRUQHU�KDV�D�GHSWK�RI�����P��
DQG�D�ZLGWK�RI�����P�DORQJ�WKH�6�ZDOO��7KH�GRRU�
WR�WKH�URRP�LV�MXVW�(�RI�WKH�GLYLVLRQ�ZDOO��7KHUH�
DUH�QR�H[WHUQDO�ZDOOV�IURP�WKH�EXLOGLQJ�DQG�WKH�
FRUQHUV� DUH�ZHOO� GH¿QHG��7KH� EXLOGLQJ� LV�ZHOO�
FRQVWUXFWHG�DQG�LW�KDV�ZLWK�DOO�SUREDELOLW\�EHHQ�
D�VPDOO�VKULQH��



��

��� %XLOGLQJ�����
*36��1����������(����������
���P�(�RI�EXLOGLQJ�����WKHUH�LV�DQ�DERXW���P�ORQJ�VWUHWFK�RI�D�ZDOO��RULHQWDWHG�DSSUR[LPDWHO\�(�:��ZLGWK�
���FP��7KH�ORFDWLRQ�LQ�D�WHOO�ZLWK�,VODPLF�JUDYHV�VWURQJO\�LQGLFDWHV�WKH�LW�LV�SDUW�RI�D�EXLOGLQJ�

7HOO�VHHQ�IURP�WKH�1:

��� ���

��� %XLOGLQJ�����EHQHDWK�FRUDO�
*36��1����������(����������
:�RI�WKH�WUDFN�����P�1�RI�EXLOGLQJ������D�VHPLFLUFXODU�FRUUDO��PHDVXULQJ����[����P��KDV�EHHQ�FRQVWUXFW�
HG�RQ�WKH�WRS�RI�HDUOLHU�VWUXFWXUH��7KH�1(�FRUQHU�LV�YLVLEOH����P�1�6�DQG�����P�(�:��ZLGWK�����FP��7KH�
ZLGWK�RI�WKH�ZDOO�LQGLFDWHV�DQ�XQGHUO\LQJ�ZHOO�FRQVWUXFWHG�EXLOGLQJ�

1(�FRUQHU�RI�EXLOGLQJ����

���
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��� &LVWHUQ�����
*36��1����������(����������
7KH� FLVWHUQ� LV� ORFDWHG� ���� P� 1:� RI�
EXLOGLQJ������ZLWK�D�KXJH�XSFDVW�1�RI�
WKH�RSHQLQJ��DERXW���P�KLJK�ZLWK�ODUJH�
VWRQHV��ZKLFK�PD\�KDYH� IXQFWLRQHG�DV�
D�VPDOO�GDP��7KH�FLVWHUQ� LQ� LWVHOI�FRQ�
VLVWV�RI�D� ODUJH�QDWXUDO�FDYH� LQ� WKH�XQ�
GHUJURXQG��7KH�LUUHJXODU�RSHQLQJ�PHD�
VXUHV�DERXW���P�LQ�GLDPHWHU��7KH�FLVWHUQ�
UHFHLYHG�ZDWHU� IURP� WKH�PRXQWDLQVLGH�
WR�WKH�6:�

&LVWHUQ����

���� &LVWHUQ�����
*36��1����������(����������
7KH� FLVWHUQ� LV� ORFDWHG� ����P�:1:�RI� FLVWHUQ�$�XS� WKH�
PRXQWDLQVLGH�RQ�D�QDWXUDO�EHQFK��7KH�FLVWHUQ�LQ�LWVHOI�FRQ�
VLVWV�RI�D�GHHS�QDWXUDO�FDYH�LQ�WKH�URFN��7KHUH�DUH���RSHQ�
LQJV�WR�WKH�FLVWHUQ��2QH�RI�WKHP�KDV�UHFHQWO\�EHHQ�FRYHUHG�
ZLWK�D�FHPHQW�FXEH��7KH���RWKHUV�KDYH�EHHQ�FXW�WKURXJK�
WKH�URRI�RI�WKH�FDYH��ERWK�RI�WKHP�ZLWK�D�GLDPHWHU�RI�DERXW�
��P��7KH�QHFN�RI�RQH�RI�WKHP�KDV�SDUWO\�EHHQ�GUHVVHG�ZLWK�
VWRQHV�WR�D�GHSWK�RI���P��7KH�FLVWHUQ�UHFHLYHV�ZDWHU�IURP�
D�ODUJH�PRXQWDLQ�DUHD�WR�WKH�:��$�VROLG�FDWFK�DUP�LV�FRQ�
VWUXFWHG�XS�WKH�PRXQWDLQVLGH�IRU�DERXW�����P�WR�WKH�1��DQG�
D�VPDOOHU�RQH�DERXW����P�WRZDUGV�WKH�6��

&LVWHUQ����

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�����P�66(�RI�EXLOGLQJ�����RQ�WKH�(�VLGH�RI�WKH�REORQJ�KLOO�ZLWK�DQ�XSFDVW�(�RI�
LW��,W�FRQVLVWV�RI�D�ODUJH�QDWXUDO�FDYH��,W�KDV�WKUHH�RSHQLQJ�����P�DSDUW�IRUPLQJ�D�WULDQJOH��2QH�WKHP�KDV�
UHFHQWO\�EHHQ�FRYHUHG�ZLWK�D�FHPHQW�WXEH��7KH�RWKHU�RSHQLQJV�DUH�FXW�LQWR�WKH�URFN��7KH�FLVWHUQ�UHFHLYHV�
ZDWHU�IURP�WKH�REORQJ�KLOO�DQG�WKH�KLOO�6:�RI�WKH�FLVWHUQ��$�����P�ORQJ�FDWFK�DUP�UXQV�WR�WKH�QRUWK�

&LVWHUQ�����VHHQ�IURP�WKH�1:
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)LQGV�DQG�FKURQRORJ\�

$O�WKH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�WKH�WHOOV��7KH\�FRPSULVH�FRDUVH�ZDUH�������VRPH�ODUJH�VKDUGV�RI�ZKLWH�
FRDUVH�ZDUH������EULWWOH�ZDUH������DQG���IUDJPHQWV�RI�JULQGLQJ�VWRQHV��$OO�WKH�SRWWHU\�LV�XQGLDJQRVWLF��

&RQFOXVLRQ�

(YHQ�LI�QR�ODUJHU�EXLOGLQJV�DUH�YLVLEOH�DW�WKH�VLWH��WKH�WHOOV�ZLWK�,VODPLF�JUDYHV�DQG�WKH�VPDOO�VKULQH�LQGL�
FDWH�WKH�H[LVWHQFH�RI�D�VHWWOHPHQW��7KH�FRUUDO�LV�GH¿QLWHO\�PXFK�ODWHU�WKDQ�WKH�VHWWOHPHQW��

2YHUYLHZ�RI�VLWH�����IURP�1:��,Q�WKH�EDFNJURXQG�:DGL�$E\DG�

���

���

���

���

������
)LHOGV
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������$OWLWXGH������

7KH�VLWH�LV�ORFDWHG�����NP�:�RI�VLWH������LQ�D�GHHS�ERZO�VKDSHG�YDOOH\���7KH�RSHQLQJ�WR�WKH�YDOOH\�LV�
GRPLQDWHG�E\�D�PDUNHG�KLJK�REORQJ�KLOO������P�ORQJ�(�:�DQG�����P�EURDG��VXUURXQGHG�E\�ZDGLV�FRP�
LQJ�IURP�WKH�:��1�RI�WKH�KLOO�WKH�ZDGL�IRUPV�D�QDUURZ�FRUULGRU�IURP�WKH�VKHOI��6�RI�WKH�KLOO�WKH�ZDGL�
UXQV�(�WKURXJK�D�EURDG�SODLQ��EHIRUH�LW�PHHWV�WKH�1�ZDGL�DIWHU�D�GH¿OH�DW�WKH�(�HQG�RI�WKH�KLOO��7KH�VLWH�LV�
YLVLEOH�DV�D�FOXVWHU�RI�WHOOV�LQ�WKH�6:�SDUW�RI�WKH�YDOOH\�DW�WKH�:�HQG�RI�WKH�SODLQ��6�RI�WKH�ZDGL��$�WUDFN�
OHDGV�WR�6�LPPHGLDWHO\�:�RI�WKH�WHOOV��'XH�WR�VHYHUDO�GD\V�ZLWK�KHDY\�UDLQ�VKRZHUV�DQG�ÀRRGV��DQG�WKH�
WHUPLQDWLRQ�RI�WKH�¿HOGZRUN��WKH�UHJLVWUDWLRQ�RI�WKH�VLWH��LQFOXGLQJ�DOO�WKH�FLVWHUQV��ZDV�QRW�¿QLVKHG��EXW�
VWXGLHV�RI�KLJK�UHVROXWLRQ�VDWHOOLWH�LPDJHV�PDNH�D�FRPSHQVDWLRQ�IRU�WKDW�
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7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ����
��� %XLOGLQJ����
��� &LVWHUQ����
��� &LVWHUQ����
��� &LVWHUQ����
��� &LVWHUQ����$
��� &LVWHUQ����%
���� &LVWHUQ����&
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��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�DW�WKH�6:�HQG�RI�WKH�WHOOV��,W�LV�RULHQWDWHG�66:�11(��ZLGWK�RI�WKH�ZDOOV�LV�YDU\�
LQJ�IURP����WR�����FP��7KH�OHQJWK�RI�WKH�EXLOGLQJ�1�6�LV������P��$�VHULHV�RI�URRPV�DORQJ�WKH�:�ZDOO�
IDFH�D�FHQWUDO�FRXUW\DUG�WR�WKH�(��'HSWK�RI�WKH�URRPV�LV�����P��7ZR�YLVLEOH�URRPV�DW�WKH�1(�HQG�KDYH�D�
ZLGWK�RI���P�DQG�����P��IURP�1�WR�6�UHVSHFWLYHO\��'HHS�PRGHUQ�GLJJLQJV�LQ�WKH�6�URRP�VKRZ�WKH�FRQ�
VWUXFWLRQ�RI�WKH�ZDOOV�WR�D�KHLJKW�RI�DERXW���P��$�VPDOO�VWUHWFK�RI�D�ZDOO�GLYLGHV�WKH�URRP�LQWR�VPDOOHU�
URRPV��EXW�LW� LV�FOHDUO\�VHFRQGDU\�WR�WKH�RULJLQDO�FRQVWUXFWLRQ��7KH�GLJJLQJV�LQ�WKH�URRP�VKRZV�KRZ�
PXFK�ZLQGEORZQ�PDWHULDO�KDV�¿OOHG�XS�WKH�EXLOGLQJ��DIWHU�LW�ZDV�DEDQGRQHG���$�6(�FRUQHU�LV�YLVLEOH������
P�IURP�WKH�1(�FRUQHU��,W�FDQQRW�EH�GHWHUPLQHG�LI�WKLV�PDUN�WKH�1(�FRUQHU�RI�WKH�EXLOGLQJ��RU�D�FRUQHU�WR�
DQ�LQWHUQDO�ZDOO��ZLWK�D�VHULHV�RI�URRPV�IDFLQJ�WKH�FRXUW\DUG�DORQJ�WKH�(�ZDOO��

��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�DERXW����P�11:�RI�EXLOGLQJ�����RQ�D�VPDOO�WHOO��RULHQWDWHG�66:�11(��ZLGWK�RI�
WKH�ZDOOV�DERXW����FP��,W�PHDVXUHV������P�1�6�DQG�����P�(�:��7KH�EXLOGLQJ�LV�GLYLGHG�LQWR�WZR�URRPV��
GHSWK������P��ZLGWK�����DQG�����P�IURP�1�WR�6�UHVSHFWLYHO\��,W�FDQQRW�EH�GHWHUPLQHG�ZKHWKHU�LW�ZDV�VPDOO�
UHFWDQJXODU�EXLOGLQJ�RU�D�ODUJHU�EXLOGLQJ�ZLWK�VRPH�VWUXFWXUHV�WR�WKH�(�



��

��� %XLOGLQJ����
*36��1����������(�����������1(�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�DERXW����P�(�RI�WKH�1(�FRUQHU�RI�EXLOGLQJ������RULHQWDWHG�66:�11(��7KH�WHOO�
DUHD�LV�GHOLPLWHG�LPPHGLDWHO\�(�RI�WKH�EXLOGLQJ��7KH�1(�FRUQHU�LV�FOHDUO\�YLVLEOH��7KH�(�ZDOO�FRQWLQXHV�
WR�WKH�6�IRU������P��WKH�1�ZDOO�WR�WKH�:�IRU�����P��:LGWK�RI�WKH�ZDOOV�LV����FP��$�VPDOO�VWUHWFK�RI�DQ�
LQWHUQDO�GLYLVLRQ�ZDOO��ZLGWK����FP�LV�YLVLEOH���P�6�RI�WKH�1(�FRUQHU��LQGLFDWLQJ�D�VHULHV�RI�URRPV�DORQJ�
WKH�(�ZDOO��IDFLQJ�D�FHQWUDO�FRXUW\DUG�WR�WKH�:��7KH�H[DFW�VL]H�RI�WKH�EXLOGLQJ�FDQQRW�EH�GHWHUPLQHG��EXW�
LW�SUREDEO\�KDG�WKH�VDPH�OD\RXW�DQG�VL]H�DV�EXLOGLQJ�����

��� %XLOGLQJ����
�����P�1�RI�WKH�1(�FRUQHU�RI�D������P�ORQJ�ZDOO��RULHQWDWHG�66:�11(�UXQV�WRZDUGV�WKH�1��ZLGWK����
FP��$�����P�ORQJ�VWUHWFK�RI�DQ�LQWHUQDO�ZDOO������P�IURP�WKH�1�HQG��LQGLFDWH�D�VHULHV�RI�URRPV�IDFLQJ�D�
FHQWUDO�FRXUW\DUG�WR�:��,W�PXVW�KDYH�EHHQ�D�IDLO\�ODUJH�EXLOGLQJ��EXW�WKH�OD\RXW�FDQQRW�EH�GHWHUPLQHG��
1(�RI�WKH�ZDOO�WKHUH�LV�D�ODUJHU�WHOO�ZLWK�VRPH�,VODPLF�JUDYHV�LQGLFDWLQJ�WKH�H[LVWHQFH�RI�VRPH�EXLOGLQJ�
WKHUH��WRR�

:�ZDOO�RI�EXLOGLQJ�����
VHHQ�IURP�6�

([FDYDWHG�URRP�RI�EXLOGLQJ�
����VHHQ�IURP�1:�
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%XLOGLQJ�����VHHQ�IURP�6:��,Q�WKH�EDFNJURXQG�FLVWHUQ����$�DQG�WKH�DFFHVV�WR�WKH�YDOOH\�IURP�
:��6�RI�WKH�REORQJ�KLOO�

���$

���

��� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�����P�11(�RI�WKH�WHOOV��MXVW�6�RI�WKH�ZDGL�FRPLQJ�IURP�WKH�:��7KH�RSHQLQJ�KDV�
UHFHQWO\�EHHQ�UHLQIRUFHG�E\�FRQFUHWH��7KHUH�DUH�QR�WUDFHV�RI�FDWFK�DUPV��DQG�WKH�FLVWHUQ�LV�IHG�E\�ZDWHU�
IURP�D�VPDOO�VLGH�ZDGL�FRPLQJ�IURP�WKH�6:�

��� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�����P�1�RI�WKH�WHOOV��DW�D�VPDOO�ZDGL�FRPLQJ�IURP�WKH�1(��7KH�FLVWHUQ�KDV�QRZ�
EHHQ�¿OOHG�LQ��7KHUH�DUH�WUDFHV�RI�D�FDWFKDUP�UXQQLQJ�XS�WKH�KLOO�WR�WKH�1�

��� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ� LV� ORFDWHG�����P�1:�RI�
EXLOGLQJ������7KH�RSHQLQJ� LV�VTXDUH��
DQG�WKH�QHFN�GUHVVHG�ZLWK�VWRQHV��7KH�
FLVWHUQ� LV� IHG� E\�ZDWHU� FRPLQJ� IURP�
D� ODUJHU�ZDGL� WR� WKH�:��1R� WUDFHV�RI�
FDWFK�DUPV��6RPH�OLQHV�RI�VWRQHV�LP�
PHGLDWHO\�6� RI� WKH� FLVWHUQ�PD\� LQGL�
FDWH�VRPH�ZDOOV�
�

&LVWHUQ�����
VHHQ�IURP�
:�
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��� &LVWHUQ����$
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�DERXW�����P�(6(�RI�EXLOGLQJ������6�RI�WKH�ZDGL��5HJLVWUDWLRQ�LV�EDVHG�RQ�VDWHOOLWH�
LPDJHV��7KH�FLVWHUQ�KDV�D�ODUJH�XSFDVW�(�RI�WKH�RSHQLQJ��$�FDWFK�DUP�6:�RI�WKH�FLVWHUQ�LV�FOHDUO\�YLVLEOH��
UXQQLQJ����P�WRZDUGV�WKH�6:��EHIRUH�LW�WXUQV�6�IRU����P�XS�WKH�KLOO�

��� &LVWHUQ����%
*36��1����������(���������
7KH�FLVWHUQ�LV�ORFDWHG�����P�(�RI�EXLOGLQJ������1�RI�WKH�ZDGL��5HJLVWUDWLRQ�LV�EDVHG�RQ�VDWHOOLWH�LPDJHV��
7KH�FLVWHUQ�LV�DW�WKH�HGJH�RI�WKH�ZDGL��EXW�UHFHLYHV�LWV�ZDWHU�IURP�WKH�KLOO�WR�WKH�1��7ZR�FDWFK�DUPV�DUH�
FOHDUO\�YLVLEOH��RQH�UXQQLQJ�DERXW�����P�WR�WKH�11(��DQG�RQH�UXQQLQJ�����P�WR�WKH�1(��

���� &LVWHUQ����&
*36��1����������(���������
7KH�FLVWHUQ�LV�ORFDWHG�����P�(6(�RI�FLVWHUQ����$��5HJLVWUDWLRQ�LV�EDVHG�RQ�VDWHOOLWH�LPDJHV��

)LQGV�DQG�FKURQRORJ\�

$OO�WKH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�WHOOV��7KH�¿QGV�FRPSULVH�FRDUVH�ZDUH������EULWWOH�ZDUH������
DQG�PDQ\�VPDOO�IUDJPHQWV�RI�JULQGLQJ�VWRQHV��7KH�GLDJQRVWLF�VKDUGV�UDQJH�IURP�WKH�5RPDQ�SHULRG�WR�
WKH�%\]DQWLQH�(DUO\�,VODPLF�SHULRG�

3RWWHU\�IURP�VLWH����

&RQFOXVLRQ�

:��1�DQG�1(�RI�WKH�UHJLVWHUHG�EXLOGLQJ�WKHUH�DUH�VHYHUDO�VPDOOHU�WHOOV��ZKLFK�ZLWK�DOO�SUREDELOLW\�FRYHU�
UHPDLQV�RI�RWKHU�EXLOGLQJV��DQG�VLWH�����PXVW�KDYH�EHHQ�D�ODUJHU�VHWWOHPHQW��ZKLFK�EDVHG�LWV�H[LVWHQFH�
RQ�WKH�ZDWHU�UHVRXUFHV�FRPLQJ�IURP�WKH�VXUURXQGLQJ�PRXQWDLQV�LQWR�WKH�YDOOH\��
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6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�����P�1�RI�VLWH�����DQG���NP�6�RI�VLWH������RQ�WKH�VKHOI�LPPHGLDWHO\�:�RI�WKH�WUDFN��
,W�LV�YLVLEOH�DV�D�WHOO�

���

���

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� &LVWHUQ�����

��� %XLOGLQJ�����
*36��1����������(����������
7KH�EXLOGLQJ�LV� ORFDWHG�:�RI� WKH� WUDFNOHDGLQJ�WR� WKH�1��,W� LV�UHFWDQJXODU��RULHQWDWHG�(�:��PHDVXULQJ�
DERXW����[������P��ZLGWK�RI�WKH�ZDOOV�DERXW����FP��7KH�6:�SDUW�RI�WKH�EXLOGLQJ�GLVDSSHDUV�LQWR�WKH�WHOO��
����P�:�RI�WKH�6(�FRUQHU�WKHUH�DUH�UHPDLQV�RI�DQ�LQWHUQDO�GLYLVLRQ�ZDOO��ZKLFK�KDV�GLYLGHG�WKH�EXLOGLQJ�
LQWR���URRPV��1R�H[WHUQDO�ZDOOV�IURP�WKH�EXLOGLQJ�DUH�YLVLEOH��DQG�WKH�URRPV�KDYH�SUREDEO\�QRW�EHHQ�
SDUW�RI�D�ODUJHU�EXLOGLQJ�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG����P�6�RI�EXLOGLQJ�����ZLWK�D�ODUJH�XSFDVW�(�RI�WKH�FLVWHUQ��7KH�FLVWHUQ�KDV�QRZ�
EHHQ�¿OOHG�LQ��,W�UHFHLYHG�ZDWHU�IURP�WKH�KLOO�WR�WKH�6:��5HPDLQV�RI�D�����P�ORQJ�FDWFK�DUP�LV�YLVLEOH�
WRZDUGV�WKH�:�

����P�

1



��

1:�FRUQHU�RI�EXLOGLQJ������,Q�WKH�EDFNJURXQG�FLVWHUQ�����

���

)LQGV�DQG�FKURQRORJ\�

$O�WKH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�WKH�EXLOGLQJ��7KH\�FRPSULVH�ZKLWH�FRDUVH�ZDUH������EULWWOH�ZDUH�������
$�KDQGOH�EHORQJV�WR�WKH�5RPDQ�SHULRG���

&RQFOXVLRQ�

7KHUH�DUH�QR�RWKHU�WHOOV�LQ�WKH�DUHD��DQG�WKH�EXLOGLQJ�KDV�SUREDEO\�EHHQ�D�VPDOO�LVRODWHG�EXLOGLQJ��



��

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�DERXW�����P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1�LQ�D�VPDOO�YDOOH\�RQ�WKH�6�VLGH�RI�WKH�
ZDGL��DERXW�����P�1:�RI�VLWH�����DQG�����:6:�RI�VLWH�����

���

���

6LWH����

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� :DOO�����
��� &LVWHUQ�����

��� :DOO�����
*36��1����������(����������
7KH� VWUHWFK� RI� D� ZDOO�� 6� RI� WKH� ZDGL��
RULHQWDWHG� 6:� 1(� PHDVXUHV� ����� P��
ZLGWK����FP��6RPH�ODUJHU�VWRQHV�(�RI�
ZDOO� PD\� LQGLFDWH� D� FRUQHU�� 3UREDEO\�
SDUW�RI�D�EXLOGLQJ�

:DOO�����VHHQ�IURP�WKH�6�

����P�

1



��

���&LVWHUQ�����
*36�1����������(����������
7KH�FLVWHUQ� LV� FXW� LQWR� WKH� URFN� LQ�FRQQHFWLRQ�ZLWK�D�QDWXUDO� FDYH�� ,W�KDV� ODUJHO\�EHHQ�¿OOHG� LQ�ZLWK�
VPDOOHU�URFNV��1R�WUDFHV�RI�FDWFK�DUPV��,W�ZDV�IHG�E\�ZDWHU�FRPLQJ�IURP�WKH�6�

)LQGV�DQG�FKURQRORJ\�

$�IHZ�XQGLDJQRVWLF�VKDUGV�RI�EULWWOH�ZDUH�ZHUH�IRXQG�LQ�UHODWLRQ�WKH�ZDOO��DQG�DOVR�IUDJPHQWV�RI�JULQG�
LQJ�VWRQHV��

&RQFOXVLRQ�
&RPELQHG�ZLWK�WKH�¿QGV�RI�IUDJPHQWV�RI�JULQGLQJ�VWRQHV�WKH�ZDOO�KDV�SUREDEO\�EHORQJHG�WR�DQ�LVRODWHG�
EXLOGLQJ�

� ��� �����P

1



��

���

6LWH����

���

���

���
���

���

���

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��$SULO����������
*36��1����������(�����������$OWLWXGH������
7KH�VLWH�LV�ORFDWHG�RQ�ERWK�VLGHV�RI�WKH�ZDGL�FRPLQJ�IURP�WKH�:��DERXW�����P�:�RI�WKH�WUDFN�OHDGLQJ�
WR�WKH�1��DERXW�����P�11:�RI�VLWH������DQG�����P�6�RI�VLWH�������7KH�VLWH�KDV�UHFHQWO\�EHHQ�KHDYLO\�
GHVWUR\HG�E\�EXOOGR]HUV��WKH�EXLOGLQJ�RI�D�FRUUDO�RQ�WKH�WRS�RI�WKH�ZDOOV�DIWHU�WKH�DEDQGRQPHQW�RI�WKH�VLWH�
DQG�DOVR�VWURQJO\�HURGHG�E\�WKH�ZDWHU�LQ�WKH�ZDGL��DQG�RQO\�D�IHZ�VWUHWFKHV�RI�ZDOOV�DUH�YLVLEOH��&LVWHUQV�
DUH�ORFDWHG�DORQJ�WKH�ZDGL�IURP�WKH�WUDFN�WR�WKH�VLWH�DQG�:�RI�WKH�VLWH�

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� :DOOV�����1�RI�WKH�ZDGL�
��� :DOOV�����6�RI�WKH�ZDGL�
��� &LVWHUQ�����
��� &LVWHUQ�����
��� &LVWHUQ�����
��� &LVWHUQ����
��� &LVWHUQ�����

����P�

1



��

��� :DOOV�����1�RI�WKH�ZDGL�
*36��1����������(����������
7ZR�VPDOO� VWUHWFKHV�RI�ZDOOV� VHHP�WR� IRUP� WKH�
6(�FRUQHU�RI�D�EXLOGLQJ��RULHQWDWHG�11(�66:��
7KH�6�ZDOO�LV�SUHVHUYHG�IRU���P��WKH�(�ZDOO�IRU�
RQO\���P��ZLWK�EHWZHHQ����DQG�����FP�

��� :DOOV�����6�RI�WKH�ZDGL�
*36��1����������(����������
,PPHGLDWHO\�6�RI�WKH�EXOOGR]HU�WUDFN�D�6:�FRU�
QHU� RI� D� EXLOGLQJ� LV� YLVLEOH�� RULHQWDWHG� 11(�
66:��7KH�6�ZDOO� LV� SUHVHUYHG� IRU� ��P�� WKH�:�
ZDOO�IRU�����P��ZLGWK�RI� WKH�ZDOO����FP�����P�
1(�RI� WKH� FRUQHU� DQRWKHU� ����P� VWUHWFK� LV� YLV�
LEOH��ZLGWK�����FP��RULHQWDWHG�11(�66:��EXW�LW�
FDQQRW�EH�GHWHUPLQHG�LI�WKHUH�LV�DQ\�FRQQHFWLRQ�
EHWZHHQ�WKH�ZDOOV��

���

���

���

���

������

:DOO�����VHHQ�IURP�WKH�:�

6LWH�����VHHQ�IURP�WKH�:�

���



��

��� &LVWHUQ�����
*36��1����������(����������
7KH� FLVWHUQ� LV� ORFDWHG�����P�6(�RI� WKH�PDLQ�
VLWH��6�RI�WKH�ZDGL��$�FDWFK�DUP�UXQV����P�XS�
WKH�KLOO�WR�WKH�6��7KH�RSHQLQJ�KDV�UHFHQWO\�EHHQ�
UHLQIRUFHG�E\�FRQFUHWH��1:�RI�WKH�RSHQLQJ�DQ�
ROG� WURXJK� UHSDLUHG� UHFHQWO\�ZLWK� FRQFUHWH��$�
ODUJH�IUDJPHQW�RI�D�GROLD�LQ�ZKLWH�FRXUVH�ZDUH�
ZDV�IRXQG�LQ�WKH�VPDOO�XSFDVW�1�RI�WKH�RSHQ�
LQJ�

��� &LVWHUQ�����
*36��1����������(����������

&LVWHUQ�����VHHQ�IURP�(�

7KH�FLVWHUQ�LV�ORFDWHG����P�:�RI�WKH�PDLQ�VLWH��6�RI�WKH�ZDGL��7KH�FLVWHUQ�KDV�EHHQ�HURGHG�DZD\�E\�
WKH�ZDGL��DQG�RQO\�WKH�XSFDVW�6�RI�WKH�RSHQLQJ�LV�YLVLEOH��,Q�WKH�XSFDVW�WKHUH�DUH�ODUJH�FRQFHQWUDWLRQ�RI�
FHUDPLF�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�DERXW�����P�:�RI�WKH�VLWH��6�RI�WKH�ZDGL�RQ�WKH�VORSH�RI�WKH�KLOO��ZLWK�DQ�XSFDVW�1�
RI�WKH�RSHQLQJ��7KH�RSHQLQJ�KDV�UHFHQWO\�EHHQ�UHLQIRUFHG�E\�FRQFUHWH��7ZR�FDWFKDUPV�UXQV�XS�WKH�KLOO��
RQH�WR�WKH�6:������P�ORQJ��DQG�RQH�WR�WKH�6������P�ORQJ�

��� &LVWHUQ����
*36��1����������(���������
7KH�FLVWHUQ�LV�ORFDWHG�1�RI�WKH�ZDGL�DERXW����P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1������P�(6(�RI�WKH�PDLQ�
VLWH��7KH�RSHQLQJ�WR�WKH�FLVWHUQ�KDV�EHHQ�FRYHUHG�E\�D�PRGHUQ�VPDOO�³ZHOOKRXVH´��EXW�DQ�ROG�WURXJK�LV�
VWLOO�LQ�XVH��$�FDWFK�DUP�UXQV�DERXW�����P�WR�WKH�1�

��� &LVWHUQ����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�6�RI�WKH�ZDGL��DERXW����P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1������P�6(�RI�WKH�PDLQ�
VLWH��7KH�RSHQLQJ�KDV�EHHQ�FRYHUHG�ZLWK�PRGHUQ�FRQFUHWH�UHLQIRUFHPHQW��$�FDWFK�DUP�UXQV�����P�WR�WKH�
6:�

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�KDYH�EHHQ�IRXQG�LQ�UHODWLRQ�WR�ZDOOV�LQ�WKH�GLVWXUEHG�DUHD�DQG�WKH�XSFDVWV�DW�WKH�FLVWHUQ�����
DQG������7KH�¿QGV�FRPSULVH�ODUJH�DPRXQWV�RI�ZKLWH�FRXUVH�ZDUH�������EULWWOH�ZDUH������DQG�VHYHUDO�IUDJ�
PHQWV�RI�JULQGLQJ�VWRQHV��$�IHZ�GLDJQRVWLF�VKDUGV�UDQJH�IURP�WKH�5RPDQ"�WR�WKH�%\]DQWLQH�8PD\\DG�
SHULRG�

&RQFOXVLRQ�

'XH�WR�WKH�KHDY\�GLVWXUEDQFHV�DW�WKH�VLWH�QRW�PXFK�FDQ�EH�GHGXFWHG�IURP�WKH�VXUYLYLQJ�ZDOOV��EXW�WKH�
VLWHV�PXVW�KDYH�LQFOXGHG�DW�OHDVW���EXLOGLQJ�



��

���

6LWH����

���

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�LQ�D�QDUURZ�YDOOH\�����P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�QRUWK������P�1�RI�VLWH������
DQG�����P�6:�RI�VLWH������,W�LV�YLVLEOH�DV�D�VPDOO�WHOO�ZLWK�,VODPLF�JUDYHV�LPPHGLDWHO\�6�RI�WKH�ZDGL��$�
VPDOOHU�EUDQFK�RI�WKH�ZDGL�UXQV�WKURXJK�WKH�VLWH�6�RI�WKH�WHOO��

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� &LVWHUQ�����

��� %XLOGLQJ�����
*36��1����������(����������
7KH�EXLOGLQJ�LV�ORFDWHG���P�6�RI�WKH�WHOO�DQG�LW�LV�RULHQWDWHG�66:�11(��ZLGWK�RI�WKH�ZDOOV��������FP��
7KH�(�ZDOO�LV�YLVLEOH�IRU����P��ZLWK�D�GLVWLQFW�FRUQHU�DW�WKH�1�HQG�����P�IURP�WKH�1�HQG�D�ZDOO�UXQV����
P�WR�:��ZKHUH�LW�PHHWV�D�VPDOO�VWUHWFK�RI�DQ�1�6�ZDOO��ZKLFK�DJDLQ�IRUPV�SDUW�RI�D�1(�FRUQHU��$ORQJ�
WKH�(�ZDOO�D�VHULHV�RI���VPDOO�URRPV�IDFH�D�FHQWUDO�FRXUW\DUG��GHSWK�����P��ZLGWK���P����P�DQG�����P�
IURP�1�6�UHVSHFWLYHO\��7KH�EXLOGLQJ�FRQWLQXHV�WRZDUGV�WKH�6�RQ�WKH�RWKHU�VLGH�RI�WKH�(�:�ZDOO��EXW�
WKH�UHODWLRQ�EHWZHHQ�WKH�WZR�SDUWV�RI�WKH�EXLOGLQJ�FDQQRW�EH�GHWHUPLQHG��7KH�OD\RXW�UHVHPEOHV�WKH�
EXLOGLQJ�DW�VLWH������,W�LV�DOVR�SRVVLEOH�WKDW�WKH�(�:�ZDOO�LV�DQ�LQWHUQDO�ZDOO�UHODWHG�WR�D�VHULHV�RI�URRPV�
IDFLQJ�WKH�FRXUW\DUG�DORQJ�DQ�H[WHUQDO�6�ZDOO��EXW�QR�GLYLVLRQ�ZDOOV�DUH�YLVLEOH��$�VPDOO�VWUHWFK�RI�D�
:�ZDOO�KDV�SUREDEO\�EHHQ�UHODWHG�WR�WKH�WZR�ZDOOV�IRUPLQJ�WKH�1(�FRUQHU�PHQWLRQHG�DERYH��EXW�WKH�
OD\�RXW�RI�WKH�:�SDUW�RI�WKH�EXLOGLQJ�FDQQRW�EH�GHWHUPLQHG��

���

����P�

1



��

%XLOGLQJ�����VHHQ�IURP�6��&ORVH�WR�WKH�ZDGL�WKH�WHOO

���



��

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�6�RI�WKH�ZDGL����P�(6(�RI�EXLOGLQJ�$��ZLWK�D�ODUJH�XSFDVW�1�RI�WKH�RSHQLQJ��7KH�
RSHQLQJ�KDV�EHHQ�FRYHUHG�ZLWK�D�PRGHUQ�FRQFUHWH�VXSHUVWUXFWXUH����FDWFK�DUPV�UXQV�XS�WKH�KLOO�WRZDUGV�
WKH�6(�DQG�6:�

���

���

6LWH�����VHHQ�IURP�(�

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�WKH�EXLOGLQJ��7KH\�FRPSULVH�ZKLWH�FRDUVH�ZDUH�������EULWWOH�ZDUH�������
$�IHZ�GLDJQRVWLF�VKDUGV�EHORQJ�WR�WKH�%\]DQWLQH�8PD\\DG�SHULRG��

&RQFOXVLRQ�

7KH�YLVLEOH�ZDOOV�IRUP�SDUW�RI�D�ODUJHU�EXLOGLQJ�ZLWK�D�FHQWUDO�FRXUW\DUG��,W�LV�SRVVLEOH�WKDW�WKH�WHOO�FRYHUV�
RWKHU�VWUXFWXUHV�UHODWHG�WR�WKH�EXLOGLQJ�



��

���
���

���

���

�����

�����

���

0RGHUQ�EXLOGLQJ

0RGHUQ�EXLOGLQJ

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�RQ�D�EURDG�WULDQJXODU�SODLQ�EHWZHHQ�WZR�ZDGLHV�FRPLQJ�IURP�D�ERZO�VKDSHG�YDOOH\�
WR�WKH�:������P�1(�RI�VLWH�����DQG�����NP�6�RI�VLWH������7KH�VLWH�LV�YLVLEOH�DV�D�ODUJH�FRQFHQWUDWLRQ�RI�
XSFDVWV�IURP�FLVWHUQV��VRPH�RI�WKHP�¿OOHG�LQ��RQO\�DSSHDULQJ�DV�FUDWHUV�LQ�WKH�JURXQG��2Q�D�VPDOO�KLOO�D�
QRZ�DEDQGRQHG�PRGHUQ�KRXVH�KDV�VHYHUDO�IUDJPHQWV�RI�JULQGLQJ�VWRQHV�LQ�WKH�FRQVWUXFWLRQ������P�6�RI�
WKH�VLWH�WKHUH�DUH�WKH�UXLQV�RI�DQRWKHU�PRGHUQ�KRXVH��

6LWH�����VHHQ�IURP�66(�

����P�

1



��

2QO\�WKH�ODUJHVW�FLVWHUQV�KDYH�EHHQ�UHJLVWHUHG�

��� &LVWHUQV�����
*36��1����������(����������
7KH�FLVWHUQV�DUH�ORFDWHG�FORVH�WR�HDFK�RWKHU� MXVW�6�
RI�WKH�6�ZDGL��7KH\�KDYH�D�PRGHUQ�FRQFUHWH�VXSHU�
VWUXFWXUH��$����P�ORQJ�FDWFK�DUP�UXQV�XS� WKH� ORZ�
KLOO�WRZDUGV�WKH�66(�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�6�RI�WKH�6�ZDGL�����P�:�RI�
FLVWHUQV� ����� 7KH� FLVWHUQ� KDV� D� PRGHUQ� FRQFUHWH�
VXSHUVWUXFWXUH� DQG� FRQFUHWH� WURXJKV�� $Q� DQFLHQW�
WURXJK�KDV�EHHQ�EXLOW�LQWR�WKH�V\VWHP��$�����P�ORQJ�
FDWFK�DUP�UXQV�XS�WKH�ORZ�KLOO�WRZDUGV�WKH�6(�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�LPPHGLDWHO\�1�RI�WKH�6�ZDGL�
���P�11:�RI�FLVWHUQ������7KH�LQWHULRU�KDV�SDUWO\�
EHHQ�¿OOHG�LQ��7KH�ZDOOV�RI�WKH�FLVWHUQ��ZLGWK�DERXW�
���FP�KDYH�EHHQ�EXLOW�XS�ZLWK�ODUJH�VWRQHV��7KH�GL�
DPHWHU� RI� WKH� FLVWHUQ� LV� DERXW� ���P��1R� WUDFHV� RI�
FDWFK�DUPV�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG����P�1(�RI�FLVWHUQ������7KH�
LQWHULRU�LV�SDUWO\�D�QDWXUDO�FDYH�LQ�WKH�XQGHUJURXQG��
EXW�WKH�6�SDUW�RI�WKH�FLVWHUQ�KDV�EHHQ�EXLOW�XS�ZLWK�D�
VROLG�ZDOO�RI�ODUJH�VWRQHV�ZLWK�DQ�RSHQLQJ�WRZDUGV�
WKH�6��7KH�RSHQLQJ�LV�HLWKHU�D�FKDQQHO�RU�VWHSV�WR�WKH�
LQWHULRU��1R�WUDFHV�RI�FDWFK�DUPV�

&LVWHUQ�����VHHQ�IURP�1:�

&LVWHUQ������VHHQ�IURP�1(�

&LVWHUQ�����VHHQ�IURP�:�

&LVWHUQ�����VHHQ�IURP�1:�



��

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�LPPHGLDWHO\�6�RI�WKH�1�ZDGL��7KH�RSHQLQJ�KDV�EHHQ�FRYHUHG�ZLWK�D�PRGHUQ�FRQ�
FUHWH�VWUXFWXUH��7KH�FLVWHUQ�UHFHLYHV�ZDWHU�SDUWO\�IURP�WKH�ZDGL��EXW�WKH�PDLQ�VXSSO\�FRPHV�IURP�WKH�
KLOOVLGH�1�RI�WKH�ZDGL�E\�PHDQV�DQ�DTXHGXFW�UXQQLQJ�DERXW�����P�SDUDOOHO�WR�WKH�ZDGL��EHIRUH�LW�FURVVHV�
WKH�ZDGL�RQ�D�VPDOO�EULGJH��)URP�WKH�EULGJH�D�����P�ORQJ�FDWFK�DUP�UXQV�WRZDUGV�WKH�1:�XS�WKH�KLOOVLGH�

&LVWHUQ������&DWFK�DUP�FURVVLQJ�WKH�ZDGL� &LVWHUQ�����VHHQ�IURP�:�

*ULQGLQJ�VWRQH

5XLQ�RI�QRUWKHUQ��PRGHUQ�KRXVH�ZLWK�IUDJPHQW�RI�JULQGLQJ�VWRQH��



��

%RZO�VKDSHG�YDOOH\�:�RI�
VLWH�����

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�DUH�IRXQG�PDLQO\�DW�WKH�(�HQG�RI�WKH�FLVWHUQ�DUHD��7KH\�FRPSULVH�ZKLWH�FRDUVH�ZDUH�������EULWWOH�
ZDUH� ������� WHUUD� VLJLOLDWD� �����QXPHURXV� VPDOOHU� DQG� ODUJHU� IUDJPHQWV�RI�JULQGLQJ� VWRQHV��7KH�¿QGV�
UDQJH�IURP�WKH�5RPDQ�WR�WKH�%\]DQWLQH�8PD\\DG�SHULRG��

7HUUD�VLJLOLDWD�

+DQGOHV�

&RQFOXVLRQ�

(YHQ�LI�QR�ZDOOV�DUH�YLVLEOH�DW�WKH�VLWH��WKH�ODUJH�DPRXQW�RI�SRWWHU\��LQFOXGLQJ�D�VKDUG�RI�ODWH�WHUUD�VLJLOL�
DWD��VWURQJO\�LQGLFDWHV�WKH�H[LVWHQFH�RI�EXLOGLQJV�DW�WKH�VLWH��QRW�RQO\�FLVWHUQV��



��

���

6LWH����

���

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�LPPHGLDWHO\�:�RI�WKH�WUDFN�OHDGLQJ�WRZDUGV�WKH�1�����P�VRXWK�RI�WKH�ZDGL�FRPLQJ�
IURP��������NP�1(�RI�VLWH����������P�(6(�RI�VLWH�����DQG�����NP�6�RI�VLWH������7KH�VLWH�LV�YLVLEOH�DV�D�
WHOO�ZLWK�D�IHZ�,VODPLF�JUDYHV�WR�WKH�(��DQG�XSFDVW�IURP�D�FLVWHUQ�WR�WKH�:�

����P�

� ��� �����P

1

1



��

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� &LVWHUQ�����

��� %XLOGLQJ�����
*36��1����������(����������
7KH�EXLOGLQJ�LV� ORFDWHG�EHWZHHQ�WKH�WHOO�DQG�WKH�
XSFDVW� IURP� FLVWHUQ� ����� ZKLFK� FRYHUV� WKH� 6:�
SDUW� RI� WKH� EXLOGLQJ�� 7KH� EXLOGLQJ� LV� RULHQWDWHG�
11(�66:��7ZR�VWUHWFKHV�RI�ZDOOV��ZLGWK�FDQQRW�
EH�GHWHUPLQHG�IRUP�D�1(�FRUQHU��7KH�1�ZDOO� LV�
YLVLEOH�IRU���P��WKH�(�ZDOO�IRU�����P��&LVWHUQ�����
GHOLPLWV� WKH�EXLOGLQJ� WR� WKH�:��DQG� LW� KDV�SURE�
DEO\�EHHQ�D�VPDOO�EXLOGLQJ��7KHUH�DUH�QR�WUDFHV�RI�
LQWHUQDO�ZDOOV��

��� &LVWHUQ�����
*36��1�����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�LPPHGLDWHO\�6:�RI�EXLOGLQJ������,W�LV�¿OOHG�LQ�DQG�WKH�XSFDVW�KDV�FRYHUHG�WKH�6:�
SDUW�RI�WKH�EXLOGLQJ���7KH�FLVWHUQ�PXVW�KDYH�EHHQ�LQ�XVH�DIWHU�WKH�DEDQGRQPHQW�RI�WKH�EXLOGLQJ�

)LQGV�DQG�FKURQRORJ\�

$O�WKH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�WKH�EXLOGLQJ��7KH\�FRPSULVH�ZKLWH�FRDUVH�ZDUH������FRDUVH�ZDUH������
EULWWOH�ZDUH������DQG�D�IUDJPHQW�RI�D�JULQGLQJ�VWRQH��7KH�GLDJQRVWLF�VKDUGV�EHORQJ�WR�WKH�ODWHU�5RPDQ�
SHULRG�RU�ODWHU���

&RQFOXVLRQ�

7KH�EXLOGLQJ�KDV�HLWKHU�EHHQ�D�VPDOO�LVRODWHG�EXLOGLQJ�RU�UHODWHG�WR�VLWH���������P�WR�WKH�:�

%XLOGLQJ�����VHHQ�IURP�1(�



��

���

6LWH����

���
���

���

���

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�LQ�WKH�(�HQG�RI�D�ERZO�VKDSHG�YDOOH\�WR�WKH�:��YDOOH\�����P�:�RI�WKH�WUDFN�OHDGLQJ�
WR�WKH�QRUWK������P�:1:�RI�VLWH����������NP�1�RI�VLWH�����DQG�����NP�66:�RI�VLWH������6�RI�WKH�ZDGL�
FRPLQJ�IURP�D�ERZO�VKDSHG�YDOOH\�WR�WKH�:��

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� &LVWHUQ�����
��� &LVWHUQ�����
��� &LVWHUQ�����
��� &LVWHUQ�����

���

���

���

2YHUYLHZ�RI�VLWH�����VHHQ�IURP�
:�

����P�

1



��

��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU��
7KH�EXLOGLQJ�LV�RULHQWDWHG�1(�6:��,W�KDV�DQ�DSSUR[LPDWHO\�VTXDUH�OD\RXW��PHDVXULQJ����P�1(�6:�DQG�
���P�1:�6(��7KH�EXLOGLQJ�VHHPV�WR�KDYH�EHHQ�GLYLGHG�LQWR�WZR�VHFWLRQV�HDFK�ZLWK�D�FHQWUDO�FRXUW\DUG�
WR�WKH�(��7KH�6�VHFWLRQ�KDV�D�VHULHV�RI�URRPV�DORQJ�WKH�:�ZDOO��GHSWK�����P��ZLGWK�RI�RQH�RI�WKH�YLVLEOH�
URRPV�����P��IDFLQJ�D�FRXUW\DUG�PHDVXULQJ������P��16��[����P��(:���7KH�6�ZDOO�RI�WKH�FRXUW\DUG�LV�
QRW�DOLJQHG�ZLWK�WKH�6:�FRUQHU�RI�WKH�EXLOGLQJ��EXW�LV�GLVSODFHG�SDUDOOHO�ZLWK���P�WR�WKH�1��7KH�LQWHUQDO�
GLYLVLRQ�ZDOO�EHWZHHQ�WKH�6�DQG�WKH�1�VHFWLRQ�LV�QRW�SUHFLVHO\�DOLJQHG�ZLWK�WKH�1�ZDOO�RI�WKH�1:�URRP�
HLWKHU��EXW�LV�VOLJKWO\�GLVSODFHG��,Q�WKH�1�VHFWLRQ�WUDFHV�RI�DQ�LQWHUQDO�ZDOO�LQGLFDWH�D�VHULHV�RI���URRPV�
DORQJ�WKH�:�ZDOO��GHSWK������ZLGWK�FDQQRW�EH�GHWHUPLQHG��7KH�1�FRXUW\DUG�PHDVXUHV����P��16��[����P�
�(:���$�VPDOO�VWUHWFK�RI�D�ZDOO�UXQV���P�WRZDUGV�6(�IURP�WKH�6(�FRUQHU��,W�FDQQRW�EH�GHWHUPLQHG�LI�WKLV�
LV�SDUW�RI�DQRWKHU�VHFWLRQ�RI�WKH�EXLOGLQJ�RU�DQ�DWWDFKHG�HQFORVXUH�

%XLOGLQJ������6:�FRUQHU��,Q�WKH�EDFNJURXQG�FLVWHUQ�����

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG����P�:�RI�EXLOGLQJ������,W�KDV�EHHQ�FRYHUHG�ZLWK�D�PRGHUQ�FRQFUHWH�VXSHUVWUXF�
WXUH��7KH�FLVWHUQ�KDV�DQ�LPSUHVVLYH�ZDWHU�FDWFKLQJ�V\VWHP�WR�WKH�6:��ZLWK�WZR�ORQJ�FDWFK�DUPV��RQH�
OHDGLQJ�����P�WR�WKH�:�XS�WKH�KLOO�VLGH��DQG�RQH�OHDGLQJ�����P�WR�WKH�6�XS�WKH�KLOOVLGH��

&LVWHUQ�����VHHQ�IURP�1(� &LVWHUQ�����:�FDWFK�DUP�VHHQ�IURP�6:��



��

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG����P�(�RI�EXLOG�
LQJ������7KH�FLVWHUQ�LWVHOI�LV�D�QDWXUDO�
FDYH�LQ�WKH�URFN��EXW�LW�KDV�QRZ�SDUWO\�
EHHQ�GHVWUR\HG��(�RI�WKH�FDYH�WKHUH�LV�
D�ODUJH�XSFDVW�ZLWK�VRPH�SRWWHU\��1R�
WUDFHV�RI�FDWFK�DUPV�

&LVWHUQ�����IURP�:6:�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�����P�(�RI�FLVWHUQ������,W�KDV�EHHQ�¿OOHG�LQ��1R�WUDFHV�RI�FDWFK�DUPV�

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV����P�66(�RI�FLVWHUQ������,W�KDV�EHHQ�¿OOHG�LQ��1R�WUDFHV�RI�FDWFK�DUPV�

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�DUH�IRXQG�LQ�UHODWLRQ�WR�WKH�EXLOGLQJ�DQG�VRPH�LQ�WKH�XSFDVW�RI�FLVWHUQ������7KH\�FRPSULVH�
FRDUVH�ZDUH������EULWWOH�ZDUH�������JUHHQ�JOD]HG�ZDUH������PDQ\�IUDJPHQWV�RI�JULQGLQJ�VWRQHV�LQFOXGLQJ�
��ODUJH�SLHFHV�RULJLQDOO\�ZLWK�D�GLDPHWHU�RI�DERXW����FP��7KH�GLDJQRVWLF�VKDUGV�UDQJH�IURP�WKH�5RPDQ�
WR�WKH�%\]DQWLQH�SHULRG�SHUKDSV�ODWHU��

+DQGOHV�DQG�JUHHQ�JOD]HG�ZDUH�

&RQFOXVLRQ�

7KH�H[LVWHQFH�RI�WKH�VLWH�LV�UHODWHG�WR�WKH�ERZO�VKDSHG�YDOOH\�WR�WKH�:��,W�UHVHPEOHV�VLWH������DOVR�LQ�
DUFKLWHFWXUDO�OD\RXW�



��

���

���

���

���

���

6LWH�����

6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����DQG����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�LV�ORFDWHG�DERXW�����P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1��DERXW�����P�11(�RI�VLWH������RQ�ERWK�
VLGHV�RI�D�ZDGL��7R�WKH�:�WKH�ODQGVFDSH�RSHQV�XS�LQWR�D�GHHS�ERZO�VKDSHG�YDOOH\��7KHUH�DUH�QR�WUDFHV�
RI�EXLOGLQJV�LQ�WKH�YDOOH\���2Q�WKH�SODLQ��1�RI�WKH�ZDGL�DQG�:�RI�WKH�EXLOGLQJV�WKHUH�DUH�VHYHUDO�UHPDLQV�
RI�SUREDEO\�ODWHU�FRUUDOV��$W�WKH�VXUIDFH�RI�WKH�SODLQ�WKHUH�LV�D�ODUJH�ZRUNHG�EORFN��PHDVXULQJ����[����
[����FP��SUREDEO\�IURP�D�PRUH�PRQXPHQWDO�EXLOGLQJ�DW�WKH�VLWH��EXW�WKH�RULJLQDO�SRVLWLRQ�FDQQRW�EH�
GHWHUPLQHG�

7KH�VLWH�FRQVLVWV�RI�WKH�IROORZLQJ�

��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� %XLOGLQJ�����
��� :DOO�����
��� &LVWHUQ�����
��� &LVWHUQ�DQG�GDP�����

���

����P�

1



��

��� %XLOGLQJ�����
*36��1����������(�����������6:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�6�RI�WKH�ZDGL�LQ�D�PDUNHG�WHOO��RULHQWDWHG�11(�66:��7KH�EXLOGLQJ�PHDVXUHV�
���P�(�:�DQG����P�1�6��ZLGWK�RI�WKH�ZDOOV�YDU\LQJ�IURP����WR�����FP��$�ORQJ�WKH�:�ZDOO�D�VHULHV�RI�
URRPV�IDFHG�D�FHQWUDO�FRXUW\DUG�WR�WKH�(��7KH�GHSWK�RI�WKH�URRPV�LV�����P��7KH�GLYLVLRQ�ZDOOV�EHWZHHQ�
WKH�URRPV�LV�RQO\�YLVLEOH�DV�ORZ�XSKHDYHOV��EXW�WKH�ZLGWK�RI�WKH�URRPV�VHHP�WR�YDU\�IURP���P����P����
P�DQG�����P�IURP�6�WR�1�UHVSHFWLYHO\��$ORQJ�WKH�1�ZDOO�WKHUH�LV�D�VHULHV�RI�URRPV�IDFLQJ�WKH�FRXUW\DUG��
'HSWK�DERXW�����P��ZLGWK���P������P�DQG�����P�IURP�(�WR�:��UHVSHFWLYHO\��0RGHUQ�GLJJLQJ�DURXQG�WKH�
6:�FRUQHU�VKRZV�WKDW�WKH�EXLOGLQJ�LQ�GHSWK�KDV�EHHQ�ZHOO�FRQVWUXFWHG�ZLWK�ODUJH�VWRQHV�

%XLOGLQJ������6:�FRUQHU

%XLOGLQJ������:�SDUW�RI�EXLOGLQJ�VHHQ�IURP�66:�

���

��� ���
���



��

��� %XLOGLQJ�����
*36��1����������(�����������6:�FRUQHU��
7KH�EXLOGLQJ�LV�ORFDWHG�1�RI�WKH�ZDGL�LQ�D�PDUNHG�WHOO��DERXW����P�1�RI�EXLOGLQJ������RULHQWDWHG�66:�
11(��7KH�DUHD�KDV�EHHQ�KHDYLO\�GLVWXUEHG�E\�PRGHUQ�GLJJLQJV��2QO\� WKH�:�SDUW�RI� WKH�EXLOGLQJ� LV�
YLVLEOH��7KH�EXLOGLQJ�PHDVXUHV�DERXW����P�1�6���$ORQJ�WKH�:�ZDOO�WKHUH�LV�D�VHULHV�RI�URRPV�IDFLQJ�D�
FHQWUDO�FRXUW\DUG�WR�WKH�(��7KH�GHSWK�RI�WKH�URRPV�VHHPV�WR�GLIIHU��,Q�WKH�1:�SDUW�RI�WKH�EXLOGLQJ�WKH�
GHSWK�LV���P��ZKHUH�DV�LQ�WKH�6:�RI�WKH�EXLOGLQJ�LW�LV�DERXW���P��7KH�ZLGWK�RI�WKH���YLVLEOH�URRPV�LQ�WKH�
6:�LV�DERXW���������DQG�����P�IURP�6�WR�1�UHVSHFWLYHO\��7KH�1:�SDUW�RI�WKH�EXLOGLQJ�KDV�SUREDEO\�DOVR�
EHHQ�GLYLGHG�LQWR�WZR�URRPV��ZLWK�D�ZLGWK�RI�DERXW�����P��&RQVLGHULQJ�WKH�H[WHQG�RI�WKH�WHOO�WKH�EXLOGLQJ�
KDV�SUREDEO\�EHHQ�D�VTXDUH�EXLOGLQJ�ZLWK�D�FHQWUDO�FRXUW\DUG�

%XLOGLQJ�����VHHQ�IURP�6(��:�RI�EXLOGLQJ�VRXWKHUQ�SDUW�RI�FDWFK�DUP�WR�FLVWHUQ�����



���

��� %XLOGLQJ�����
*36��1����������(�����������1:�FRUQHU��
)URP�WKH�6�HQG�RI�ZDOO�����D�ZLQJ�RI�URRPV�H[WHQGV�WR�WKH�(�IRU�DW�OHDVW����P�����P�1:�RI�EXLOGLQJ�
�����7KH�EDFN�ZDOO��ZLGWK�DERXW����FP�LV�QRW�VWUDLJKW��EXW�PDNHV�D�EHQG�DW�WKH�:�HQG���7KH�GHSWK�RI�
WKH�URRPV�LV�DERXW���P��WKH�ZLGWK�RI�WKUHH�FHQWUDO�URRPV�YDULHV�IURP�����P����P�DQG�����P�IURP�(�WR�
:�UHVSHFWLYHO\��EXW�WKH�URRPV�DUH�QRW�H[DFWO\�ULJKW�DQJOHG��7KH�URRPV�GR�QRW�VHHP�WR�SDUW�RI�D�ODUJHU�
EXLOGLQJ��5DWKHU�WKH\�UHSUHVHQW�D�VHULHV�RI�URRPV�DORQJ�DQ�(�:�ZDOO�SUREDEO\�IDFLQJ�WKH�SODLQ�WR�WKH�6�

��� :DOO�����
*36��1����������(�����������6�HQG��
7KH�ZDOO�VWDUWV�DW�WKH�1:�FRUQHU�RI�EXLOGLQJ������DQG�LW�UXQV�DERXW�����P�WR�WKH�11(��EHIRUH�LW�WXUQV�1�
IRU�DERXW�DQRWKHU�����P�WRZDUGV�WKH�VXPPLW��7KH�ZLGWK�RI�WKH�ZDOO�FORVH�WR�EXLOGLQJ�����LV�DERXW�����
FP��ODWHU�LW�YDULHV�EHWZHHQ����DQG����FP��7KH�ZDOO�FORVHV�RII�WKH�YDOOH\�1�RI�WKH�ZDGL��DQG�KDV�SUREDEO\�
EHHQ�UHODWHG�WR�KXVEDQGU\��

���

���

:DOO�����VHHQ�IURP�1�

���

%XLOGLQJ�����VHHQ�IURP�:�



���

:RUNHG�EORFN�RQ�WKH�SODLQ�6�RI�
EXLOGLQJ�����

��� &LVWHUQ�����
*36��1����������(����������
7KH�FLVWHUQ�LV�ORFDWHG�LPPHGLDWHO\�6:�RI�WKH�6:�FRUQHU�
RI� EXLOGLQJ� �����7KH� RSHQLQJ� KDV� EHHQ� UHLQIRUFHG�ZLWK�
FRQFUHWH��$Q�HODERUDWH�FDWFK�DUP��OLNH�D�FKDQQHO�ZLWK�XS�
ULJKW� VODEV�DQG� UHLQIRUFHG�ZLWK�SODVWHU�� UXQV�11(�:�RI�
EXLOGLQJ�����IRU�DERXW����P�EHIRUH�LW�WXUQV�WRZDUGV�WKH�(��

&LVWHUQ������&DWFK�DUP�:�RI�EXLOGLQJ�����
VHHQ�IURP�6�

%RZO�VKDSHG�YDOOH\�:�RI�VLWH�����



���

��� &LVWHUQ�DQG�GDP�����
*36��1����������(������������DOWLWXGH������
7KH�FLVWHUQ�DQG�GDP�LV�ORFDWHG�����P�6(�RI�VLWH������DERXW�����P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1��,W�LV�
YLVLEOH�DV�KXJH�XSFDVWV�RQ�ERWK�VLGHV�RI�WKH�ZDGL�FRPLQJ�IURP�VLWH������ZKHUH�WKH�KLOOV�IRUP�D�QDUURZ�
SDVV��DQG�ZKHUH�WKH�ZDGL�EHG�LV�IRUPHG�E\�WKH�URFN��

&LVWHUQ�DQG�GDP�
����VHHQ�IURP�
(1(�

���

,PPHGLDWHO\�:�RI�WKH�XSFDVW�1�RI�WKH�ZDGL�WKHUH�LV�D�KXJH�FLVWHUQ�IRUPHG�E\�D�QDWXUDO�FDYH�DOPRVW�DW�
WKH�VDPH�OHYHO�DV�WKH�ZDGL�EHG��7KH�FDYH�FRQWLQXHV�LQ�XQGHU�WKH�XSFDVW�WR�WKH�(��7KH�RSHQLQJ�LV�DSSUR[L�
PDWHO\�FLUFXODU��PHDVXULQJ�����P�LQ�GLDPHWHU��7KH�(�SDUW�RI�WKH�RSHQLQJ�LV�FXW�LQWR�WKH�URFN��ZKHUHDV�
WKH�:�SDUW�LV�GUHVVHG�ZLWK�VWRQHV�DERXW���P�LQ�GHSWK�GRZQ�WR�URFN��7KH�FLVWHUQ�LV�SDUWO\�¿OOHG�ZLWK�VHGL�
PHQWV�DERXW���P�GRZQ��DQG�WKH�RULJLQDO�GHSWK�RI�WKH�FLVWHUQ�FDQQRW�EH�GHWHUPLQHG��7KH�FLVWHUQ�UHFHLYHG�
ZDWHU�IURP�WZR�VRXUFHV��)LUVWO\�WKHUH�LV�DQ�HODERUDWHG�RSHQLQJ�LQ�WKH�:�ZDOO�RI�WKH�FLVWHUQ�ZLWK�WUDFHV�RI�
D�FKDQQHO�ZLWK�XSULJKW�VODSV�OHDGLQJ�WKH�ZDWHU�IURP�WKH�ZDGL�LQWR�WKH�FLVWHUQ��7KLV�PXVW�KDYH�EHHQ�WKH�
PDLQ�VRXUFH��6HFRQGO\�D�ORQJ�FDWFK�DUP�UXQV����P�WR�WKH�6�XS�WKH�KLOO�VLGH�

&LVWHUQ�����VHHQ�IURP�(�



���

&LVWHUQ�ZLWK�XSFDVW�
VHHQ�IURP�6:�

���

7KH�XSFDVW�(�RI�WKH�FLVWHUQ��ZKLFK�KDV�EHHQ�FXW�RII�E\�WKH�ZDGL��KDV�KXJH�GLPHQVLRQV��DERXW�����P�KLJK�
IURP�WKH�ZDGL�EHG�DQG����P�DW�WKH�IRRW��7KH�VKDUS�SUR¿OH�WRZDUGV�WKH�ZDGL�VKRZV�GLVWLQFW�OD\HUV�IURP�
WKH�FRQWLQXRXV�FOHDQLQJ�RI�WKH�FLVWHUQ��EXW�QR�ODUJHU�VWRQHV��,PPHGLDWHO\�1�DQG�1(�RI�WKH�XSFDVW�WKHUH�
DUH�ODUJH�FRQFHQWUDWLRQV�RI�VWRQHV��ZKLFK�DUH�REYLRXVO\�QRW�QDWXUDO�LQ�WKH�ODQGVFDSH��EXW�WKHLU�UHODWLRQ�WR�
WKH�FLVWHUQ�DQG�WKH�XSFDVW�LV�XQFOHDU�
� %HIRUH�WKH�ZDGL�FXW�WKURXJK�WKH�XSFDVW�LW�ZDV�FRQQHFWHG�WR�WKH�XSFDVW�6�RI�WKH�ZDGL����P�RQ�
WKH�RWKHU�VLGH��,Q�FRQWUDVW�WR�WKH�1�XSFDVW�WKH�6�XSFDVW�FRQWDLQV�D�ORW�RI�VWRQHV��6RPH�RI�WKHP�IRUP�WKH�
6�SDUW�RI�D�FLUFXODU�VWUXFWXUH��SUHVHUYHG���P�LQ�GHSWK�DQG���P�LQ�OHQJWK��ZLWK�D�QDUURZ�RSHQLQJ�DERXW�
���FP�ZLGH�DQG���P�GHHS�OHDGLQJ�WR�WKH�6��7KRXJK�WKHUH�DUH�QR�WUDFHV�RI�FDWFK�DUPV�WRZDUGV�WKH�6��WKH�
VWUXFWXUH�PRVW�RI�DOO�ORRNV�OLNH�UHPDLQV�RI�D�FLVWHUQ�ZKLFK�KDV�EHHQ�GXJ�LQWR�WKH�XSFDVW�DW�D�PXFK�KLJKHU�
OHYHO�WKDQ�FLVWHUQ������ZKLFK�LV�DERXW���P�EHORZ�

8SFDVW�6�RI�ZDGL�
VHHQ�1�



���

6WRQH�VWUXFWXUH�LQ�XSFDVW�
6�RI�ZDGL�VHHQ�IURP�1�

7KH�VLWH�LV�YHU\�GLI¿FXOW�WR�LQWHUSUHW��HVSHFLDOO\�WKH�UHODWLRQ�EHWZHHQ�FLVWHUQ�����DQG�WKH�VWRQH�VWUXFWXUHV�
LQ�WKH�XSFDVW�6�RI�WKH�ZDGL��7KH�KXJH�XSFDVW�1�RI�WKH�ZDGL�LV�XQGRXEWHGO\�GXH�WR�WKH�FOHDQLQJ�RI�WKH�
FLVWHUQ��EXW�LW�PXVW�DOVR�KDYH�IXQFWLRQHG�DV�D�GDP��UHWDLQLQJ�DOO�WKH�ZDWHU�FRPLQJ�IURP�WKH�ERZO�VKDSHG�
YDOOH\�:�RI�VLWH�����GXULQJ�KHDY\�ÀRRGV��

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�FRPSULVH�FRDUVH�ZDUH�������ZKLWH�FRDUVH�ZDUH�������EULWWOH�ZDUH������DQG���JUHHQ�JODVV�IUDJ�
PHQWV�DQG�VHYHUDO�VPDOOHU�IUDJPHQWV�RI�JULQGLQJ�VWRQHV��6RPH�SRWWHU\��FRDUVH�ZDUH�����EULWWOH�ZDUH�����
DQG�D�IUDJPHQW�RI�D�JULQGLQJ�VWRQH�KDYH�EHHQ�IRXQG�LQ�WKH�XSFDVW�6�RI�WKH�ZDGL�DW�FLVWHUQ������EXW�WKH\�
KDYH�SUREDEO\�EHHQ�ZDVKHG�WR�WKH�VLWH�E\�WKH�ZDWHU��7KH�¿QGV�DUH�GLI¿FXOW�WR�GDWH�

&RQFOXVLRQ�

7KH�VHWWOHPHQW�LV�RQH�RI�WKH�ODUJHU�VHWWOHPHQWV�DW�WKH�HDVWHUQ�VLGH�RI�-HEHO�0HUDK��DQG�PXVW�EH�UHODWHG�WR�
WKH�ODUJH�ERZO�VKDSHG�YDOOH\�WR�WKH�:��7KH�ORQJ�ZDOO�XS�WKH�KLOOVLGH�WR�WKH�1��ZKLFK�KDV�FORVHG�RI�WKH�
YDOOH\�LQGLFDWH�VRPH�NLQG�RI�KXVEDQGU\�DV�SDUW�RI�WKH�HFRQRPLF�EDVLV�RI�WKH�VHWWOHPHQW��



���

���

6LWH�����

6XUYH\HG�E\�1$��.-+��'1��$SULO����������
*36��1����������(�����������DOWLWXGH������

7KH�VLWH�ZDV�VXUYH\HG�E\�WKH�SUH�KLVWRULF�WHDP�LQ�FRQQHFWLRQ�ZLWK�WKH�UHJLVWUDWLRQ�RI�FDLUQV�DW�WKH�VXP�
PLW��'XH�WR�WKH�XQH[SHFWHG�VWRS�LQ�WKH�VXUYH\�WKH�KLVWRULFDO�WHDP�ZDV�QRW�DEOH�WR�YLVLW�WKH�VLWH��7KH�GH�
VFULSWLRQ�RI�WKH�VLWH�LV�EDVHG�RQ�SKRWRJUDSKV�DQG�LQIRUPDWLRQ�IURP�WKH�SUH�KLVWRULF�WHDP�

����P�

� �����P

1

1
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7KH�VLWH�LV�ORFDWHG�RQ�RQH�RI�WKH�KLJKHVW�VXPPLWV�RI�-HEHO�0HUDK��DOWLWXGH������P��DERXW�����NP�11(�
RI�VLWH�����DW�WKH�:�VLGH�RI�WKH�PRXQWDLQ��DQG�DERXW���NP�:�RI�VLWH�����DW�WKH�(�VLGH�RI�WKH�PRXQWDLQ��
,W�FRPPDQGV�D�WUHPHQGRXV�YLHZ�RYHU�WKH�VXUURXQGLQJ�ODQGVFDSH��7KH�VXPPLW�LV�HDVLO\�DFFHVVLEOH�IURP�
WKH�6��7KH�VLWH�DSSHDUV�DV�D�ODUJH�KHDS�RI�GLVWXUEHG�VWRQHV��SDUWO\�IURP�WKH�FDLUQV�DW�WKH�VLWH��SDUWO\�IURP�
D�GHVWUR\HG�EXLOGLQJ��7KH�EXLOGLQJ�PXVW�KDYH�EHHQ�D�PRQXPHQWDO�EXLOGLQJ��7KHUH�DUH�VHYHUDO�FDUHIXOO\�
ZRUNHG�EORFNV��XS�WR�����FP�ORQJ�����FP�EURDG�����FP�GHHS�VFDWWHUHG�LQ�WKH�DUHD��7KH�RXWOLQH�RI�WKH�
EXLOGLQJ�FDQQRW�EH�GHWHUPLQHG�DW�WKH�VLWH��EXW�VDWHOOLWH�LPDJHV�VKRZ�WKH�SRVVLEOH�FRQWRXUV�RI�D����P�ORQJ�
�(�:��DQG���P�EURDG��1�6��EXLOGLQJ��RULHQWDWHG�DSSUR[LPDWHO\�(�:��EXW�WKH�VLWH�QHHGV�WR�EH�UHLQYHVWL�
JDWHG�

$�IUDJPHQWHG�3DOP\UHQH�LQVFULSWLRQ�ZDV�IRXQG�DW�WKH�VLWH��7KH�VODE�PHDVXUHV����FP�[����FP��DQG�LW�LV�
EURNHQ�RII�DW�WKH�ERWWRP�DQG�WR�WKH�ULJKW��7KH�VXUIDFH�LV�KHDY\�ZHDWKHUHG��$Q�DQDO\VLV�RI�WKH�LQVFULSWLRQ�
LV�DZDLWHG�

6LWH�����VHHQ�IURP�1��,Q�
IRUHJURXQG�D�FDLUQ��,Q�
WKH�EDFNJURXQG�-HEHO�
$E\DG�

6LWH������:RUNHG�EORFN�



���

6LWH������:RUNHG�EORFN�

6LWH������3DOP\UHQH�LQVFULSWLRQ�

)LQGV�DQG�FKURQRORJ\�

7KH�¿QGV�IURP�WKH�FRPSULVH�XQGLDJQRVWLF�FRDUVH�ZDUH������EULWWOH�ZDUH������DQG���JODVV�IUDJPHQWV��$Q�
DQDO\VLV�RI�WKH�LQVFULSWLRQ�LV�VWLOO�DZDLWHG��EXW�LW�SUREDEO\�EHORQJV�WR�WKH�¿UVW���FHQWXULHV�$'�

&RQFOXVLRQ�

7KH�DUFKLWHFWXUDO�UHPDLQV�DQG�WKH�LQVFULSWLRQ�VWURQJO\�LQGLFDWH�WKH�H[LVWHQFH�RI�D�PRQXPHQWDO�VKULQH�RQ�
WKH�WRS�



���

&LVWHUQV��-HEHO�0HUDK�(DVW�

7KLV�OLVW�FRPSULVHV�FLVWHUQV�ZKLFK�DUH�QRW�ORFDWHG�FORVH�WR�WKH�UHJLVWHUHG�VLWHV�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��0+0��$SULO����������
*36��1����������(�����������DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����P�1�RI�VLWH������DQG���NP�6�RI�VLWH����������P�:�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�
1��6�RI�WKH�ZDGL�FRPLQJ�IURP�WKH�:��7KH�FLVWHUQ�LV�YLVLEOH�DV�D�ORZ�XSFDVW��,W�KDV�EHHQ�¿OOHG�LQ�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��0+0�
�$SULO����������
*36��1����������(����������
DOWLWXGH������
7KH�FLVWHUQ�LV�ORFDWHG�����P�(�RI�FLVWHUQ������
1� D�ZDGL� DQG� FORVH� WR� WKH� WUDFN� OHDGLQJ� WR�
WKH�1��7KH�RSHQLQJ�KDV�EHHQ�FRYHUHG�ZLWK�D�
PRGHUQ�FRQFUHWH�VXSHUVWUXFWXUH��$�GHHS�HODE�
RUDWHG�FDWFK�DUP�� OLNH�D�FKDQQHO�� UHLQIRUFHG�
ZLWK�XSULJKW�VODEV�DQG�SODVWHU�UXQV�����P�XS�
WKH�KLOO�WRZDUGV�WKH�1�

&LVWHUQ�����VHHQ�IURP�6�

� ��� �����P

1
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&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��0+0�
$SULO����������
*36��1����������(����������
DOWLWXGH������
7KH� FLVWHUQ� LV� ORFDWHG� ����P�1:�RI� FLV�
WHUQ������RQ�WKH�RWKHU�VLGH�RI�D�KLOO��6�RI�D�
ZDGL�FRPLQJ�IURP�WKH�:��DERXW�����P�(�RI�
WKH�WUDFN�OHDGLQJ�WR�WKH�1��7KH�RSHQLQJ�RI�
WKH�FLVWHUQ�KDV�EHHQ�FRYHUHG�ZLWK�D�PRGHUQ�
FRQFUHWH�VXSHUVWUXFWXUH��$�GHHS�HODERUDWHG�
FDWFK�DUP��OLNH�D�FKDQQHO��UHLQIRUFHG�ZLWK�
XSULJKW�VODEV�DQG�SODVWHU��UXQV����P�XS�WKH�
KLOO�WR�WKH�6�

&LVWHUQ�����VHHQ�
IURP�6�

&LVWHUQ����
6XUYH\HG�E\�$$��(06��.%��-&0��0+0��
$SULO����������
*36��1����������(�����������
DOWLWXGH������
7KH�FLVWHUQ� LV� ORFDWHG� �����P�1:�RI�VLWH�
�����DQG�����P�(1(�RI�VLWH������:�RI�WKH�
WUDFN�OHDGLQJ�WR�WKH�1��LPPHGLDWHO\�6�RI�D�
ZDGL�FRPLQJ�IURP�WKH�:��,W�LV�YLVLEOH�DV�D�
ODUJH�XSFDVW�(�RI�WKH�RSHQLQJ��,W�KDV�EHHQ�
¿OOHG�LQ��7KHUH�DUH�QR�WUDFHV�RI�FDWFK�DUPV�

&LVWHUQ�����VHHQ�IURP�(1(�
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6LWH����$�

*36��1����������(�����������DOWLWXGH������
6XUYH\HG�E\�-&0��1$��0D\�������$SULO����������

2Q�D�WULDQJXODU�SODLQ������P�6(�RI�VLWH������(�RI�WKH�WUDFN�OHDGLQJ�WR�WKH�1��WKHUH�DUH�VHYHUDO�FLUFXODU�
VWRQH�VWUXFWXUHV�PHDVXULQJ�DERXW���P�LQ�GLDPHWHU�GHHSO\�LPEHGGHG�LQWR�WKH�VXUIDFH��1R�VXUIDFH�¿QGV�
FDQ�EH�UHODWHG�WR�WKHP��7KH\�ORRN�OLNH�VPDOO�JUDYHV��QRW�IURP�WKH�,VODPLF�SHULRG��EXW�SHUKDSV�IURP�WKH�
,URQ�$JH"�

6LWH����$�VHHQ�
IURP�:�

� ��� ����P

1
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&21&/86,21

7KH�VHWWOHPHQWV�LQ�WKH�-HEHO�0HUDK�DUHD�DUH�ORFDWHG�RQ�WKH�VKHOYHV��LQ�RU�LQ�FRQQHFWLRQ�
ZLWK�WKH�ERZO�VKDSHG�YDOOH\V�DQG�LQ�YDOOH\V�WR�WKH�6�DQG�6(��7KH�VXUYH\�FRYHUHG�DOO�WKH�
ZHVWHUQ�VLGH�LQWHQVLYHO\��DQG�WKH�PDLQ�FRQFHQWUDWLRQ�RI�VHWWOHPHQWV�RQ�WKLV�VLGH�RI�WKH�
PRXQWDLQ�LV�LQ�WKH�VRXWKHUQ�KDOI�RI�WKH�UDQJH��7KH�HDVWHUQ�VLGH�ZDV�FRYHUHG�LQWHQVLYHO\�
IRU�WKH�¿UVW����NP�WR�WKH�QRUWK��DQG�LW�VKRZV�D�KLJKHU�FRQFHQWUDWLRQ�RI�VHWWOHPHQWV�WKDQ�RQ�
WKH�ZHVWHUQ�VLGH��6WXGLHV�RI�KLJK�UHVROXWLRQ�VDWHOOLWH�LPDJHV�VKRZ�WKDW�WKHUH�KDV�SUREDEO\�
DOVR�EHHQ�UHODWLYHO\�IHZ�VHWWOHPHQWV�IXUWKHU�WR�WKH�QRUWK��2I�FRXUVH�LW�FDQQRW�EH�H[FOXGHG�
WKDW�D�GHWDLOHG�VXUYH\�LQ�WKH�QRUWKHUQ�DUHD�ZLOO�UHYHDO�UHPDLQV�RI�EXLOGLQJV��EXW�PDQ\�RI�
WKH�ODUJHU�VLWHV�LQ�WKH�VRXWKHUQ�SDUW�FDQ�EH�URXJKO\�LGHQWL¿HG�RQ�WKH�VDWHOOLWH�LPDJHV�DV�
WHOOV�RU�UDPSDUWV��WKRXJK�RQO\�D�VXUYH\�RQ�WKH�JURXQG�FDQ�FRQ¿UP�LW��DQG�WKHUH�DUH�QR�
VLPLODU�WUDFHV�WR�WKH�QRUWK��ZKLFK�DW�OHDVW�LQGLFDWHV�WKDW�WKH�GHQVLW\�RI�VHWWOHPHQWV�WKHUH�
ZDV�PDUNHGO\�ORZHU�WKDQ�LQ�WKH�VRXWKHUQ�SDUW�DOVR�DW�WKLV�VLGH�RI�WKH�PRXQWDLQ�

� � ��NP

1



���

7KH�UHJLVWHUHG�EXLOGLQJV�RQO\�JLYH�D�YHU\�LQFRPSOHWH�SLFWXUH�RI�WKH�DFWXDO�QXPEHU�RI�IRU�
PHU�VHWWOHPHQWV�DURXQG�-HEHO�0HUDK��,W�KDV�SUREDEO\�EHHQ�PXFK�KLJKHU��7KLV�KDV�VRPH�
WKLQJ�WR�GR�ZLWK�DUFKLWHFWXUH�
� 8QWLO�UHFHQWO\�ZH�FRQFOXGHG�WKDW�WKH�YLVLEOH�ZDOOV�ZHUH�IRXQGDWLRQ�ZDOOV�IRU�D�PXG�
±�DQG�±�VWUDZ�EULFN�VWUXFWXUH��ZKLFK�LV�D�YHU\�FRPPRQ�WHFKQLTXH�XS�WKURXJK�WKH�DJHV�LQ�
WKH�0LGGOH�(DVW��$W�PDQ\�VLWHV��LQFOXGLQJ�3DOP\UD�LWVHOI�GRRUSRVWV�DQG�FROXPQV�DUH�WKH�
RQO\�YLVLEOH�UHPDLQV�RI�IRUPHU�KRXVHV��0XG�±�DQG�±�VWUDZ�EULFN�WHFKQLTXH��FRPELQHG�
ZLWK�PDUEOH�GRRU�IUDPHV��ZDV�DOVR�XVHG�DW�.KDOHG�DO�$OL��D�VLWH�VXUYH\HG�LQ���������NP�
1:�RI�3DOP\UD��0H\HU�������SS������������IURP�ZKHUH�LW�ZDV�SRVVLEOH�WR�WDNH�VDPSOHV�
IRU�SROOHQ�DQDO\VLV��)URP�WKLV�OLQH�RI�WKRXJKW�WKH�WHOOV�LQGLFDWH�WKH�H[LVWHQFH�RI�GHHS�FXO�
WXUDO�OD\HUV��,W�LV�WUXH�WKDW�WKH�PDLQ�EXLOGLQJ�DW�$NDUHP�DW�WKH�:�VLGH�RI�:DGL�$E\DG����
NP�11:�RI�3DOP\UD�VXUYH\HG�LQ�������0H\HU�������SS��������ZDV�EXLOW�RI�PXG�EXLOW�
VWRQH�ZDOOV��ZLWK�RXWHU�ELJJHU�VWRQHV�DQG�D�¿OOLQJ�RI�VPDOOHU�RQHV�DQG�FOD\�LQ�WKH�PLGGOH��
EXW�WKLV�WHFKQLTXH�ZDV�FRQVLGHUHG�PRUH�RU�OHVV�H[FHSWLRQDO��6LWH������S������SURYHV�WKDW�
VXFK�LV�QRW�WKH�FDVH��7KH�YLVLEOH�VWUHWFKHV�RI�ZDOOV�DUH�QRW�IRXQGDWLRQ�ZDOOV�EXW�WKH�XS�
SHU�SDUW�RI�WKH�SUHVHUYHG�ZDOOV��7KH�H[LVWHQFH�RI�WHOOV�GR�QRW�QHFHVVDULO\�LQGLFDWH�GHHS�
FXOWXUDO�OD\HUV�EXW�WKH�DFFXPXODWLRQ�RI�ZLQGEORZQ�PDWHULDO�DIWHU�WKH�DEDQGRQPHQW�RI�WKH�
EXLOGLQJ�

7HOO�ZLWK�PXG���DQG���VWUDZ�
EULFNV��.KDOHG�DO�$OL�

6LWH������6WUHWFK�RI�ZDOO�DW�WKH�
VXUIDFH�DQG�GLJJLQJ�VKRZLQJ�WKH�
KHLJKW�RI�WKH�ZDOO�



���

7KLV� FRQFOXVLRQ� GRHV� QRW� RQO\� FRQFHUQ� DU�
FKLWHFWXUH��,W�LV�FUXFLDO�IRU�RXU�XQGHUVWDQGLQJ�
RI�WKH�IRUFHV�IRUPLQJ�WKH�ODQGVFDSH��DQG�E\�
WKDW�DOVR�ZKDW�LV�YLVLEOH�RI�DQFLHQW�VWUXFWXUHV�
DQG� WKH�FKURQRORJLFDO�FRPSRVLWLRQ�DQG� WKH�
LPSRUWDQFH�RI�WKH�VXUIDFH�¿QGV�DW�WKH�VLWHV��
� 1R�GRXEW�ZDWHU�DQG�HURVLRQ�LV�D�VWURQJ�
IRUFH��7RUUHQWV�PD\�ZDVK�DZD\�VHYHUDO�PH�
WUHV� RI� HDUWK� DQG� VWRQHV� GRZQ� WR� WKH� URFN��
UHPRYLQJ�QRW�RQO\� WUDFNV��EXW�DOVR�PRGHUQ�
URDGV��:DWHU�KDV�FUHDWHG�WKH�ZDGLV�DQG�KDV�
FKDQJHG� WKHLU� FRXUVHV��2Q� VDWHOOLWH� LPDJHV�
WKH�ZKLWH�FRORXU�VKRZV�WKH�DUHDV�ZKHUH�ZD�
WHU�HURVLRQ� LV�KHDY\�� ,Q� WKH�(�SDUW�RI� -HEHO�
$E\DG� WKH�ZDWHU� KDV� FRQWLQXRXVO\�ZDVKHG�
DZD\� DOO� VHGLPHQWV� DQG� VXUIDFH� PDWHULDO�
DZD\� IURP� WKH� PRXQWDLQ� VLGH� GRZQ� LQWR�
:DGL�DO�7DNDUD�DQG�FKDQFHV�RI�¿QGLQJ�DQ\�
IRUPHU� VHWWOHPHQWV� DUH� VOLJKW� MXVW� DV� LV� WKH�
FDVH�LQ�WKH�ELJJHU�ZDGLV��,I�EXLOGLQJV�DUH�YLV�
LEOH�LQ�DUHDV�ZLWK�KHDY\�HURVLRQ�LW�LV�FKDUDF�
WHULVWLF�WKDW�WKH�VXUIDFH�¿QGV�VKRZ�D�UHODWLYH�
O\� HDUO\� FKURQRORJ\�� 7KH� DFFXPXODWLRQ� RI�
ZLQGEORZQ�PDWHULDO��KRZHYHU��LV�DQ�HTXDOO\�
VWURQJ�IRUFH�IRUPLQJ�WKH�ODQGVFDSH��,W�PD\�
FRYHU�IRUPHU�EXLOGLQJV�ZLWK�VHYHUDO�PHWHUV�
RI�VDQG��HDUWK�DQG�GXVW�DQG�E\�WKDW�DOVR�SUR�
WHFWLQJ� WKH�ZDOOV� IURP� WKH� VORZ� HURVLRQ� RI�
WKH�UDLQ��,Q�VRPH�FDVHV�WKH�IRUPHU�VHWWOHPHQW�
LV�YLVLEOH�DV�WHOOV�RU�UDPSDUWV�RI�DFFXPXODWHG�
PDWHULDO�DURXQG�WKH�ZDOOV��$�JRRG�H[DPSOH�
LV�.KDEDU�VWDWLRQ����NP�11:�RI�3DOP\UD�
�0H\HU� ������ SS�� �������� ZKHUH� RQO\� WKH�
UDPSDUWV�DUH�YLVLEOH��QRW�WKH�ZDOOV��
� ,W� LV� REYLRXV� WKDW� WKH� FKURQRORJLFDO�
FRPSRVLWLRQ�RI�WKH�¿QGV�UHODWHG�WR�VXFK�VLWHV�
LV�PXFK� ODWHU�� DQG� HYHQ� LQ� VRPH� FDVHV� WKH�
¿QGV� PD\� EH� UHODWLYHO\� IHZ� DQG� LQVLJQL¿�
FDQW�QRW�UHÀHFWLQJ�WKH�DFWXDO�LPSRUWDQFH�DQG�
FRPSOH[LW\� RI� WKH� VLWH�� EHFDXVH� WKH� XSSHU�
OD\HUV�DUH�QRW�FXOWXUDO�OD\HUV�

0RGHUQ�DEDQGRQHG�EXLOGLQJ�EXLOW�RI�PXG�EXLOW�
VWRQHZDOOV��-RXIDU�6(�RI�3DOP\UD�

.KDEDU�VWDWLRQ��6DWHOOLWH�SKRWR�RI�WKH�UDPSDUWV�



���

7KH������VXUYH\�KDV�SURYHG�WKDW�WKH�H[LVWHQFH�DQG�D�KLJK�FRQFHQWUDWLRQ�RI�YLOODJHV�RU�
HVWDWHV�QRUWK�RI�3DOP\UD�ZHUH�QRW�FRQ¿QHG�WR�WKH�-HEHO�&KDDU�DUHD��7KH�EXLOGLQJV�LQ�-HEHO�
0HUDK�DUH�DOVR�RI�WKH�VDPH�W\SH�DV�WKRVH�DW�-HEHO�&KDDU��$�FRPPRQ�OD\RXW�LV�D�VTXDUH�RU�
UHFWDQJXODU�EXLOGLQJ�ZLWK�D�ODUJH�FHQWUDO�FRXUW\DUG�DQG�VHYHUDO�LQWHUQDO�URRPV�IDFLQJ�WKH�
FRXUW\DUG��$V�LQ�MHEHO�&KDDU�VPDOO�VKULQHV��RIWHQ�ZLWK�GRXEOH�URRPV��DUH�DOVR�FRPPRQ��
+RZHYHU��QRQH�RI�WKH�YLOODJHV�FDQ�EH�FRPSDUHG�LQ�VL]H�WR�WKH�YLOODJHV�RI�-HEHO�&KDDU�DQG�
WKHUH�DUH�VHYHUDO�LVRODWHG�EXLOGLQJV�DURXQG�-HEHO�0HUDK��7KLV�KDV�SUREDEO\�VRPHWKLQJ�WR�
GR�ZLWK�WKH�WRSRJUDSK\��-HEHO�&KDDU�LV�DQ�XQGXODWLQJ�WDEOHODQG��ZKHUHDV�-HEHO�0HUDK�LV�
D�ORQJ�PRXQWDLQ�ULGJH�ZLWK�GHHS�VHSDUDWHG�YDOOH\V��+RZHYHU�� WKH�H[SORUDWLRQ�RI�-HEHO�
0HUDK�DUHD�KDV�EHHQ�MXVW�DV� LQWHQVLYH�DV� WKH�-HEHO�&KDDU�DUHD��$OPRVW�HYHU\�YDOOH\�LV�
RFFXSLHG�ZLWK�EXLOGLQJV�DQG�ZDWHU�FDWFKLQJ�V\VWHPV��DQG�WKH�GLVWDQFH�EHWZHHQ�WKH�VLWHV�
LV�EHWZHHQ�����±������P��FRPSDUHG�ZLWK�����������P�LQ�-HEHO�&KDDU��7KH�H[LVWHQFH�RI�
FURVV�ZDGL�ZDOOV�DW�RQH�RI�WKH�VLWHV��VLWH������LQGLFDWHV�HLWKHU�DJULFXOWXUH�RU�KRUWLFXOWXUH�
DV�SDUW�RI�WKH�HFRQRPLF�EDVLV�RI�WKH�VHWWOHPHQWV�RU�HVWDWHV��XQGRXEWHGO\�FRPELQHG�ZLWK�
SDVWRUDOLVP�DV�ZHOO��VLWH�������/DUJH�JULQGLQJV�VWRQHV�DQG�IUDJPHQWV�RI�ODUJH�FRQWDLQHUV�
KDYH�EHHQ�IRXQG�DW�DOPRVW�DOO�VLWHV�
� $OO�WKH�SRWWHU\�IURP�WKH�VLWHV��JDWKHUHG�IURP�WKH�VXUIDFH��VKRZ�WKH�VDPH�WHQGHQF\�
DV�WKH�VLWHV�UHJLVWHUHG�LQ�WKH�VXUYH\V�RI������DQG�������,W�UDQJHV�IURP�5RPDQ�SHULRG�WR�
HDUO\�,VODPLF�SHULRG��$V�QRWHG�EHIRUH��RQO\�H[FDYDWLRQV�FDQ�UHYHDO�WKH�H[DFW�FKURQRORJ\�
RI�WKH�LQGLYLGXDO�VLWHV�DV�WR�GLIIHUHQW�SKDVHV�

5HIHUHQFHV�

0H\HU��-�&����������6XUIDFH�6XUYH\�EHWZHHQ�3DOP\UD�DQG�,VUL\H��$SULO�������-RLQW�6\ULDQ�1RUZHJLDQ�
3URMHFW��3UHOLPLQDU\�5HSRUW��%HUJHQ��������KWWS���ZZZ�RUJ�XLE�QR�SDOP\UHQD�GRFXPHQWV�6XUYH\�����
SGI�

0H\HU�� -�&�� �������� 3DOP\UHQD�� 3DOP\UD� DQG� WKH� 6XUURXQGLQJ� 7HUULWRU\�� -RLQW� 6\ULDQ�1RUZHJLDQ�
SURMHFW��6XUIDFH�6XUYH\�1RUWK�RI�3DOP\UD�$SULO�DQG�0D\�������3UHOLPLQDU\�5HSRUW��+LVWRULFDO�SHULRG��
%HUJHQ��������KWWS���ZZZ�RUJ�XLE�QR�SDOP\UHQD�GRFXPHQWV�����B,�SGI���

6FKOXPEHUJHU��'DQLHO���������/D�3DOP\UqQH�GX�QRUG�RXHVW��9LOODJHV�HW�OLHX[�GH�FXOWH�GH�O¶pSRTXH�LP�
SpULDOH��5HFKHUFKHV�DUFKpRORJLTXHV�VXU�OD�PLVH�HQ�YDOHXU�G¶XQH�UpJLRQ�GX�GpVHUW�SDU�OHV�3DOP\UpQLHQV�
/LEUDLULH�RULHQWDOLVWH�3DXO�*HXWKQHU��3DULV�

'DV]NLHZLF]��0DOJRU]DWD�	�0DULD�.URJXOVND�	� -HU]\�5DDEH� �������� µ7HFKQRORJ\� DQG� W\SRORJ\�RI�
&RPPRQ�ZDUH�SRWWHU\�IURP�3DOP\UD¶��LQ�0H\]D��+HQU\N�	�-RODQWD�0O\QDUF]\N��+HOOHQLVWLF�DQG�5R�
PDQ�3RWWHU\�LQ�WKH�:DVWHUQ�0HGLWHUUDQHDQ�±�³$GYDQFHV�LQ�6FLHQWL¿F�6WXGLHV´���$FWV�RI�WKH�,,�1LHERUyZ�
3RWWHU\�:RUNVKRS��1LHERUyZ��������'HFHPEHU��������SS��������S�������:DUVDZ�



���

6LWH� 1R�� *36� � � 'HVFULSWLRQ� � � � )URP
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�:� � 6:�
� ������ 1����������(���������� %XLOGLQJ����� � � � (
� ������ 1����������(���������� %XLOGLQJ����� � � � 1
� ������ � � � 2YHUYLHZ� � � � � 6
� ������ � � � 6WRQH�ÀRRU"�� �����P�(�RI�VLWH�� � (
� ������ � � � )LQGV� � +DQGOH�$�
� ������ � � � )LQGV� � +DQGOH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�ULPV�$�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�ULPV�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�:�
� ������ 1����������(���������� %XLOGLQJ����� (�SDUW� � � 1
� ������ � � � %XLOGLQJ����� 6�ZDOO� � � :
� ������ � � � %XLOGLQJ����� 1�SDUW� � � :
� ������ � � � %XLOGLQJ����� 1�SDUW� � � 1:
� ������ � � � %XLOGLQJ����� 1�URRPV� � � 1:
� ������ 1����������(���������� %XLOGLQJ����� 6KULQH"� � � 6
� ������ 1����������(���������� %XLOGLQJ����� 6KULQH"� � � 6
� ������ 1����������(���������� %XLOGLQJ����� 2YHUYLHZ� � � 6(
� ������ � � � %XLOGLQJ����� 1�URRPV� � � 6:
� ������ � � � %XLOGLQJ����� 1�URRPV�DQG�FHQWHU� � :
� ������ 1����������(���������� &RUUDO������ � � � 6:
� ������ 1����������(���������� &LVWHUQ�GDP����� &LVWHUQ�XSFDVW� � 6(
� ������ � � � &LVWHUQ�GDP����� &LVWHUQ�RSHQLQJ� � 1:
� ������ � � � &LVWHUQ�GDP����� 'DP� � � 1
� ������ � � � &LVWHUQ�GDP����� 'DP���FLVWHUQ� � :
� ������ 1����������(���������� &LVWHUQ����� 8SFDVW� � � 6:
� ������ � � � &LVWHUQ����� 2SHQLQJ� � � 1(�
� ������ 1����������(���������� &LVWHUQ����� 2SHQLQJ� � � 1
� ������ 1����������(���������� &LVWHUQ����� � � � 1(
� ������ � � � 2YHUYLHZ� � %XLOGLQJ�����IURP����� (1(
� ������ � � � 2YHUYLHZ� � +LOO�ZLWK����� � (6(
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � 3DLQWHG�ZDUH�
� ������ � � � )LQGV� � *OD]HG�SRWWHU\�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�SXVKHU�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�SXVKHU�
� ������ � � � )LQGV� � %URQ]H�FRLQ�
� � � � �
���� � � � � %XLOGLQJ� � -HEHO�0HUDK�:�
� ������ 1����������(���������� %XLOGLQJ����� 6�ZDOO� � � 6:
� ������ � � � %XLOGLQJ����� :�SDUW� � � 6(
� ������ � � � %XLOGLQJ����� ,QWHUQDO�ZDOO��GLJJLQJ�� 1:
� ������ � � � %XLOGLQJ����� 1:�FRUQHU��GLJJLQJ� � 1:
� ������ � � � %XLOGLQJ����� :�SDUW� � � 11:
� ������ � � � %XLOGLQJ����� 1�SDUW��GLJJLQJ� � 1
� ����� � � � 2YHUYLHZ� � � � � 1
� ������ � � � 2YHUYLHZ� � � � � 1(
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH� �
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�ULPV�$�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�ULPV�%�
� ������ � � � )LQGV� � +DQGOHV��
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � 5HG�JOD]HG�ZDUH�
� � � � �
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���� � � � � 9LOODJH� � -HEHO�0HUDK�:�
� ������ 1����������(���������� %XLOGLQJ����� 1�FRUQHU�URRP� � 1
� ������ � � � %XLOGLQJ����� 1�SDUW� � � (
� ������ � � � %XLOGLQJ����� � � � 6:
� ������ � � � %XLOGLQJ����� 1�SDUW� � � :6:
� ������ � � � %XLOGLQJ����� 1�SDUW� � � :6:
� ������ 1����������(���������� %XLOGLQJ����� 6�SDUW� � � 11(
� ������ � � � %XLOGLQJ����� 6�SDUW� � � 66:
� ������ � � � %XLOGLQJ����� 1�SDUW� � � 66:
� ������ 1����������(���������� %XLOGLQJ����� &RUQHU� � � 6:
� ������ � � � 2YHUYLHZ� � 1:
� ������ � � � 2YHUYLHZ� � 3ODLQ�WRZDUGV�1� � 6:
� ������ � � � 2YHUYLHZ� � � � � 1:
� ������ � � � 2YHUYLHZ� � � � � 1:
� ������ � � � 2YHUYLHZ� � 3ODLQ�WRZDUGV�1� � 6:
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�$�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�%�
� ������ � � � )LQGV� � *ODVV�EUDFHOHW�
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�:��
� ������ 1����������(���������� %XLOGLQJ����� 2YHUYLHZ� � � 6
� ������ � � � %XLOGLQJ����� :�SDUW� � � 6
� ������ � � � %XLOGLQJ����� 6�ZDOO� � � :
� ������ � � � %XLOGLQJ����� 1:�SDUW� � � 6
� ������ � � � %XLOGLQJ����� 1(�FRUQHU� � � 6:
� ������ 1����������(���������� %XLOGLQJ����� 2YHUYLHZ� � � 6:
� ������ � � � %XLOGLQJ����� 1:�FRUQHU��2OGHU�EXLOGLQJ� 6(
� ������ � � � %XLOGLQJ����� 1:�FRUQHU�� � 1:
� ������ � � � %XLOGLQJ����� :�ZDOO� � � 1
� ������ 1����������(���������� %XLOGLQJ����� 6KULQH��'RRU�SRVWV� � 6(
� ������ � � � %XLOGLQJ����� 6KULQH�:�ZDOO� � 6:
� ������ � � � %XLOGLQJ����� 6KULQH�1:�URRP� � 1:
� ������ � � � %XLOGLQJ����� 6KULQH�2YHUYLHZ� � 1:
� ������ 1����������(���������� %XLOGLQJ����� 6KULQH� � � 6
� ������ � � � %XLOGLQJ����� 6KULQH�GRRUSRVW� � 1(
� ������ � � � %XLOGLQJ����� 6KULQH� � � 1(
� ������ 1����������(���������� &LVWHUQ����� 2SHQLQJ� � � 6:
� ������ � � � &LVWHUQ����� 2SHQLQJ� � � 6:
� ������ 1����������(���������� &LVWHUQ����� 2SHQLQJ� � � 6:
� ������ 1����������(���������� &LVWHUQ����� � � � (
� ������ � � � &LVWHUQ����� 2SHQLQJ� � � (
� ������ � � � &LVWHUQ����� 2YHUYLHZ� � � (
� ������ 1����������(���������� &LVWHUQ����� � � � 6:
� ������ 1����������(���������� &LVWHUQ����� 2YHUYLHZ��5RFN�FXWWLQJ� 1(
� ������ � � � &LVWHUQ����� &XWWLQJ�DW�:�HGJH� � 1
� ������ � � � &LVWHUQ����� &XWWLQJ�DW�(�HGJH� � 1
� ������ � � � &LVWHUQ����� &XWWLQJ�1(� � (
� ������ � � � &LVWHUQ����� &XWWLQJ�(�HGJH� � :
� ������ � � � &LVWHUQ����� &XWWLQJ�(�HGJH� � 6:
� ������ � � � &LVWHUQ����� &XWWLQJ�1:�RI�FLVWHUQ�� 6
� ������� 1����������(���������� ,QVFULSWLRQ����� 6DSKDLWLF� �
� ����� � � � ,QVFULSWLRQ����� 6DSKDLWLF�
� ������� � � � ,QVFULSWLRQ����� 6DSKDLWLF�
� ������ � � � ,QVFULSWLRQ����� 6DSKDLWLF�
� ������ 1����������(���������� 'DP����� � � � � 1(
� ������ � � � 'DP����� � � � � 1:
� ������ � � � 'DP����� � � � � 1(
� ������ � � � 'DP����� � � � � 6:
� ������ � � � 'DP����� � � � � 6
� ������ � � � 'DP����� � 2YHUYLHZ� � � 1(
� ������ � � � 'DP����� � 2YHUYLHZ� � � 1(
� ������ � � � 'DP����� � � � � 1:
� ������ 1����������(���������� 'DP����� � � � � 6
� ������ � � � 'DP����� � � � � 1



���

6LWH� 1R�� *36� � � 'HVFULSWLRQ� � � � )URP�

���� ������ � � � 'DP����� � 2YHUYLHZ� � � (
� ������ 1����������(���������� 'DP����� � � � � 1
� ������ 1����������(���������� 'DP����� � � � � 1(
� ������ � � � 'DP����� � � � � 6
� ����� � � � 2YHUYLHZ� � 7RZDUGV�-HEHO�&KDDU� � (�
� ����� � � � 2YHUYLHZ� � 7RZDUGV�-HEHO�&KDDU� � (
� ������ � � � 2YHUYLHZ� � 7RZDUGV�1������ � 6
� ������ � � � 2YHUYLHZ� � 1(�YDOOH\� � � 6:
� ������ � � � 2YHUYLHZ� � 1(�YDOOH\��'DP����� � 6:
� ������ � � � 2YHUYLHZ� � 7RZDUGV�1������ � 6
� ������ � � � 2YHUYLHZ� � 7RZDUGV�1����������� � 6
� ������ � � � 2YHUYLHZ� � � � � 6:
� ������ � � � 2YHUYLHZ� � 7RZDUGV�1(��'DP����� 6:
� ������ � � � 2YHUYLHZ� � �������������� � 1(
� ������ � � � 2YHUYLHZ� � ��������� � � 1(
� ������ � � � 2YHUYLHZ� � 9DOOH\�WRZDUGV�-HEHO�&KDDU� (
� ������ � � � 2YHUYLHZ� � ��������� � � 6(
� ������ � � � 2YHUYLHZ� � (QWUDQFH�WR�YDOOH\� � :
� ������ � � � )LQGV� � *UHHQ�DQG�UHG�JOD]HG�
� ������ � � � )LQGV� � )LQH�UHG�ZDUH�
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � +DUG�EXUQHG�ZDUH�$�
� ������ � � � )LQGV� � +DUG�EXUQHG�ZDUH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � 5HG�EULWWOH�ZDUH��5LPV�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�$�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�%�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�
� � � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�:�
� ������ 1����������(���������� %XLOGLQJ����� 1�SDUW��'LJJLQJ� � 6(
� ������ 1����������(���������� %XLOGLQJ����� � � � 6:
� ������ 1����������(���������� &LVWHUQ����� :�RSHQLQJ�� � :
� ������ � � � &LVWHUQ����� (�RSHQLQJ� � � 1
� ������ � � � &LVWHUQ����� � � � (
� ������ � � � 2YHUYLHZ� � 7HO�(�RI�URDG� � 6:
� ������ � � � 2YHUYLHZ� � � � � 6(
� ������ � � � 2YHUYLHZ� � � � � 6(
� ������ � � � 2YHUYLHZ� � � � � 6(
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�KDQGOH�$�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�KDQGOH�%�
� ������ � � � )LQGV� �
� ������ � � � )LQGV� �
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� � � � �
���� � � � � 9LOODJH"� � -HEHO�0HUDK�:�
� ������ 1����������(���������� 6WUXFWXUH����� 1(�FRUQHU� � � 1(
� ������ 1����������(���������� 6WUXFWXUH����� (�ZDOO� � � 6
� ������ 1����������(���������� &LVWHUQ����� &RYHUHG� � � 1(
� ������ � � � &LVWHUQ����� � � � (1(
� ������ 1����������(���������� &DWFK�DUP����� � � � 6:
� ������ � � � 2YHUYLHZ� � � � � :1:
� ������ � � � 2YHUYLHZ� � � � � :1:
� ������ � � � )LQGV� � +DQGOH�
� � � � �
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���� � � � � &LVWHUQ� � -HEHO�0HUDK�:�
� ������ 1����������(���������� &LVWHUQ����� � � � (
� ������ � � � &LVWHUQ����� 2SHQLQJ� � � (
� ������ � � � &LVWHUQ����� � � � 1
� � � � �
���� � � � � &LVWHUQ� � -HEHO�0HUDK�:�
� ������ 1����������(���������� &LVWHUQ����� &RYHUHG� � � 6
� ������ � � � &LVWHUQ����� &RYHUHG� � � :
� � � � � �
���� � � � � &LVWHUQ� � -HEHO�0HUDK�:�
� ������ 1����������(���������� &LVWHUQ����� � � � 6(
� ������ � � � &LVWHUQ����� 2SHQLQJ� � � 6
� � � � �
���� � � � � &LVWHUQ�� � -HEHO�0HUDK�:�
� ������ 1����������(���������� &LVWHUQ����� � � � 6(
� ������ � � � &LVWHUQ����� 2SHQLQJ� � � 6
� � � � �
���� � � � � &LVWHUQ� � -HEHO�0HUDK�:�
� ������ 1����������(���������� &LVWHUQ����� � � � 6(
� � � � �
���� � � � � &LVWHUQ� � -HEHO�0HUDK�:�
� ������ 1����������(���������� &LVWHUQ����� � � � 6:
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� :�ZDOO� � � 6
� ������ � � � %XLOGLQJ����� :�SDUW� � � 1
� ������ � � � %XLOGLQJ����� 1�ZDOO� � � (
� ������ � � � %XLOGLQJ����� (�SDUW� � � 1(
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � 66:
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � 66:
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � 66:
� ������ 1����������(���������� %XLOGLQJ����� � � � 6
� ������ � � � %XLOGLQJ����� � � � (
� ������ � � � 2YHUYLHZ� � � � � 1(
� ������ � � � 2YHUYLHZ� � &LVWHUQ�DUHD� � 6:
� ������ � � � 2YHUYLHZ� � � � � 1(
� ������ � � � 2YHUYLHZ� � � � � 1(
� ������ 1����������(���������� &LVWHUQ����� � � � 6(
� ������ � � � &LVWHUQ����� � � � 1(
� ������ 1�����������(���������� &LVWHUQ����� � � � 6
� ������ � � � &LVWHUQ����� � � � 1:
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � *UHHQ�JOD]HG�ZDUH�
� ������ � � � )LQGV� � +DQGOH�$�
� ������ � � � )LQGV� � +DQGOH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��&�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��'�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�$��3XVKHU�
� ������ � � � )LQGV� � *ULQGLQJ�VWRQH�%��3XVKHU�
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� � � � 1(
� ������ � � � %XLOGLQJ����� 1:�FRUQHU�� � (
� ������ � � � 2YHUYLHZ� � � � � 6
� ������ � � � 2YHUYLHZ� � � � � 6
� ������ � � � 2YHUYLHZ� � � � � 1
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � :KLUH�FRDUVH�ZDUH�
� � � � �
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���� � � � � &LVWHUQ�6LWH� -HEHO�0HUDK�(�
� ������ 1����������(���������� &LVWHUQ����� � � � 1(
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� � � � �
���� � � � � 9LOODJH�UHVHUYRLU� -HEHO�0HUDK�(�
� ������ 1����������(���������� &LVWHUQ�UHVHUYRLU� 2YHUYLHZ� � � 1(
� ������ � � � &LVWHUQ�UHVHUYRLU� 2YHUYLHZ� � � 1(
� ������ � � � &LVWHUQ�UHVHUYRLU� 2YHUYLHZ� � � 1:
� ������ � � � &LVWHUQ�UHVHUYRLU� 2YHUYLHZ� � � 1:
� ������ � � � &LVWHUQ�UHVHUYRLU� 6WRQH�VWUXFWXUH�(�SDUW�� :
� ������ � � � &LVWHUQ�UHVHUYRLU� 3ODVWHU�6(�FRUQHU� � :1:
� ������ � � � &LVWHUQ�UHVHUYRLU� 3ODVWHU�6�VLGH� � (1(
� ������ � � � &LVWHUQ�UHVHUYRLU� 3ODVWHU�6:�FRUQHU� � 1(
� ������ � � � &LVWHUQ�UHVHUYRLU� 3ODVWHU�1:�FRUQHU� � 6(
� ������ � � � &LVWHUQ�UHVHUYRLU� 6WRQH�VWUXFWXUH�(�SDUW�� :1:
� ������ 1����������(���������� :DOO����� � � � � 6:
� ������ 1����������(���������� &LVWHUQ����� � � � 6(
� ������ � � � 2YHUYLHZ� � � � � 6(
� ������ � � � 2YHUYLHZ� � � � � 6:
� ������ � � � 2YHUYLHZ� � � � � :6:
� ������ � � � 2YHUYLHZ� � � � � :
� ������ � � � )LQGV� � 3LOJULP�ÀDVN�
� ������ � � � )LQGV� � 3LOJULP�ÀDVN�
� ������ � � � )LQGV� � 3LOJULP�ÀDVN�
� ������ � � � )LQGV� � 3LOJULP�ÀDVN�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOHV�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOHV�%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOHV�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOHV�%�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�%�
� ������ � � � )LQGV� � +DQGOH�$�
� ������ � � � )LQGV� � +DQGOH�%�
� ������ � � � )LQGV� � 5HG�EULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�$�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�&�
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ������ � � � 1:
� ������ � � � %XLOGLQJ������ � � � 6(
� ������ � � � %XLOGLQJ������ � � � 1(
� ������ � � � %XLOGLQJ������ � � � 1
� ������ 1����������(���������� 6WUXFWXUH������� FRUUDO� � � 1(
� ������ � � � 6WUXFWXUH������� FRUUDO� � � 1(
� ������ 1����������(���������� &RUUDO� � 2YHUYLHZ��FLVWHUQ������ 6(
� ������ 1����������(���������� &LVWHUQ����� 2YHUYLHZ� � � 1
� ������ 1����������(���������� &LVWHUQ����� � � � 6:
� ������ 1����������(���������� &LVWHUQ����� � � � :
� ������ � � � &LVWHUQ����� 1(�RSHQLQJ� � 6
� ������ � � � &LVWHUQ����� 6:�RSHQLQJ� � (
� ����� � � � 2YHUYLHZ� � 3ODLQ�DQG�FLVWHUQ����� � 1:
� ������ � � � 2YHUYLHZ� � 2OG�¿HOGV�(�RI�VLWH� � :
� ������ � � � 2YHUYLHZ� � 5RDG�WR�WKH�QRUWK�� � 6
� ������ � � � 2YHUYLHZ� � %XLOGLQJ������-��$EX�5LJPHQ� :1:
� ������ � � � 2YHUYLHZ� � %XLOGLQJ������-��$EX�5LJPHQ�
� ������ � � � 2YHUYLHZ� � %XLOGLQJ������-��$EX�5LJPHQ�
� ������ � � � 2YHUYLHZ� � 9LHZ�WRZDUGV�:DGL�$E\DG� 1
� ������ � � � 2YHUYLHZ� � 7RZDUGV�6(� � 1:
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� � � � �
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���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� :�ZDOO� � � 66(
� ������ � � � %XLOGLQJ����� ,QWHUQDO�ZDOO�DQG�URRP� 1
� ������ � � � %XLOGLQJ����� 5RRP� � � 11:
� ������ � � � %XLOGLQJ����� 5RRP� � � 1
� ������ � � � 2YHUYLHZ� 7HOV� � � � :
� ������ 1���������(���������� &LVWHUQ����� � � � 6:
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�%�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � &RDUVH�ZDUH��ULP�DQG�KDQGOH�$�
� ������ � � � )LQGV� � &RDUVH�ZDUH��ULP�DQG�KDQGOH�$�
� ������ � � � )LQGV� � &RDUVH�ZDUH��ULP�DQG�KDQGOH�$�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� � � � �
���� � � � � %XLOGLQJ� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� 1:�FRUQHU� � 1:
� ������ � � � )LQGV� � &RDUVH�ZDUH��KDQGOH��
� � � � �
���� � � � � &LVWHUQ�DQG�ZDOO� -HEHO�0HUDK�(�
� ������ 1����������(���������� :DOO�� � %XLOGLQJ"� � � 6
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� :DOO�1�RI�ZDGL� � :1:
� ������ � � � 2YHUYLHZ� � � � � 6:
� ������ � � � 2YHUYLHZ� � &LVWHUQ�����DQG����� � 6:
� ������ 1����������(���������� &LVWHUQ����� � � � 6
� ������ 1����������(���������� &LVWHUQ����� � � � (
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� � � � �
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� (�ZDOO� � � 1
� ������ � � � %XLOGLQJ����� 6(�FRUQHU�DQG�FHQWHU� � 6(
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � 6:
� ������ � � � %XLOGLQJ����� 6�ZDOO� � � (
� ������ � � � %XLOGLQJ����� 9LHZ�LQWR�YDOOH\�� � (
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH��KDQGOH�
� � � � �
���� � � � � &LVWHUQ�DUHD�� -HEHO�0HUDK�(�
� ������ 1����������(���������� &LVWHUQ����� � � � 6(
� ������ 1����������(���������� &LVWHUQ����� � � � (
� ������ 1����������(���������� &LVWHUQ����� � � � 6:
� ������ 1����������(���������� &LVWHUQ����� � � � :
� ������ � � � &LVWHUQ����� � � � 6
� ������ 1����������(���������� &LVWHUQ����� &DWFK�DUP�� � (
� ������ � � � &LVWHUQ����� &DWFK�DUP��� � :
� ������ � � � 2YHUYLHZ� � 0RGHUQ�EXLOGLQJ��FLVW������ 6:
� ������ � � � 2YHUYLHZ� � 0RGHUQ�EXLOGLQJ��FLVW����������� 1:
� ������ � � � 2YHUYLHZ� � 9LHZ�XS�LQWR�YDOOH\� � (
� ������ � � � 2YHUYLHZ� � 0RGHUQ�EXLOGQ��*ULQGLQJ�VWRQH�
� ������ � � � 2YHUYLHZ� � 0RGHUQ�EXLOGLQJ����������� 6(
� ������ � � � )LQGV� � *ULQGLQJ�VWRQHV�
� ������ � � � )LQGV� � 7HUUD�VLJLOLDWD�$�
� ������ � � � )LQGV� � 7HUUD�VLJLOLDWD�%�
� ������ � � � )LQGV� � +DQGOHV�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � +DQGOH�$�
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���� ������ � � � )LQGV� � +DQGOH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ � � � )LQGV� � :KLUH�FRDUVH�ZDUH�
� � � � �
���� � � � � %XLOGLQJ� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� &RUQHU��&LVWHUQ����� � (1(
� ������ � � � %XLOGLQJ����� 1�ZDOO��7HO�
� ������ 1����������(���������� &LVWHUQ����� � � � :
� ������ � � � )LQGV� � +DQGOH�DQG�ULPV�
� ������ � � � )LQGV� � 5LPV��
� � � � �
���� � � � � %XLOGLQJ��9LOODJH� -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� ,QWHUQDO�ZDOO� � (6(
� ������ � � � %XLOGLQJ����� 6:�FRUQHU�� � 6:
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � 6:
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � :6:
� ������ 1����������(���������� &LVWHUQ����� � � � 1(
� ������ 1����������(���������� &LVWHUQ����� � � � :
� ������ 1����������(���������� &LVWHUQ����� � � � 1(
� ������ � � � &LVWHUQ����� 6�FDWFK�DUP� � 6
� ������ � � � &LVWHUQ����� 6�FDWFK�DUP� � 6
� ������ � � � &LVWHUQ����� :�FDWFK�DUP� � :
� ������ � � � &LVWHUQ����� ,QWDNH� � � :6:
� ������ � � � &LVWHUQ����� ,QWDNH� � � 1
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQGOHV�%�
� ������ � � � )LQGV� � *UHHQ�JOD]HG�ZDUH�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� � � � �
���� � � � � 9LOODJH� � -HEHO�0HUDK�(�
� ������ 1����������(���������� %XLOGLQJ����� 1�6�ZDOO� � � 6
� ������ � � � %XLOGLQJ����� 5RRPV��FXUYLQJ�ZDOO� � :
� ������ � � � %XLOGLQJ����� 1�6�ZDOO�WRZDUGV�6� � 1
� ����� � � � %XLOGLQJ����� 5RRPV� � � 6:
� ����� � � � %XLOGLQJ����� 1�6�ZDOO� � � 6
� ����� � � � %XLOGLQJ����� 1�6�ZDOO� � � 1
� ������ 1����������(���������� %XLOGLQJ����� 6:�FRUQHU�� � 6:
� ������ � � � %XLOGLQJ����� 2YHUYLHZ�IURP����� � 1
� ����� � � � %XLOGLQJ����� 2YHUYLHZ��EXLOGLQJ����� 6
� ����� � � � %XLOGLQJ����� :�ZDOO� � � 6
� ����� � � � %XLOGLQJ����� 6�ZDOO� � � :
� ����� � � � %XLOGLQJ����� 2YHUYLHZ� � � 6
� ����� � � � %XLOGLQJ����� 1(�FRUQHU� � � 1(
� ������ 1����������(���������� %XLOGLQJ����� 2YHUYLHZ� � � 1
� ������ � � � %XLOGLQJ����� 2YHUYLHZ� � � 1
� ����� � � � %XLOGLQJ����� � � � 6(
� ����� � � � %XLOGLQJ����� � � � 6(
� ����� � � � %XLOGLQJ����� � � � 6
� ������ � � � 0LVF� � %XLOGLQJ�EORFN�6�RI�����
� ������ � � � 2YHUYLHZ� � ,QWR�WKH�YDOOH\� � (
� ������ � � � 2YHUYLHZ� � ,QWR�WKH�YDOOH\� � (
� ������ � � � 2YHUYLHZ� � 7R�WKH�HDVW�DQG����� � :
� ������ � � � )LQGV� � +DQGOHV�$�
� ������ � � � )LQGV� � +DQQGOHV�%�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�$�
� ������ � � � )LQGV� � :KLWH�FRDUVH�ZDUH�%�
� ������ � � � )LQGV� � %ULWWOH�ZDUH�
� ������ 1����������(���������� &LVWHUQ����� 1�UDPSDUW� � � 6
� ������ � � � &LVWHUQ����� 1�UDPSDUW� � � 6
� ������ � � � &LVWHUQ����� 1�UDPSDUW� � � 6
� ������ � � � &LVWHUQ����� 1�UDPSDUW� � � 6
� ������ � � � &LVWHUQ����� 6�UDPSDUW��VWRQHVWUXFWXUH�� 1
� ������ � � � &LVWHUQ����� 6�UDPSDUW� VWRQHVWUXFWXUH� 1:
� ������ � � � &LVWHUQ����� 6�UDPSDUW��VWRQHVWUXFWXUH��� 6
� ������ � � � &LVWHUQ����� 6�UDPSDUW� VWRQHVWUXFWXUH�� (
� ������ � � � &LVWHUQ����� 6�UDPSDUW� VWRQHVWUXFWXUH�� :
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���� ������ � � � &LVWHUQ����� 6�UDPSDUW� � � 1
� ������ � � � &LVWHUQ����� 6�UDPSDUW� � � 1
� ������ � � � &LVWHUQ����� � � � (
� ������ � � � &LVWHUQ����� ,QWDNH� � � :
� ������ � � � &LVWHUQ����� ,QWHULRU� � � :
� ������ � � � &LVWHUQ����� 2YHUYLHZ� � � (1(
� ������ � � � &LVWHUQ����� 2YHUYLHZ� � � (
� ������ � � � &LVWHUQ����� )LQGV�+DQGOH�$��1�UDPSDUW�
� ������ � � � &LVWHUQ����� )LQGV�+DQGOH�%��1�UDPSDUW�
� � � � �
���� � � � � 6KULQH���LQVFULSWLRQ� -HEHO�0HUDK�(�
� ����� 1����������(���������� 6KULQH� � %XLOGLQJ�EORFNV�
� ����� � � � 6KULQH� � %XLOGLQJ�EORFNV�
� ����� � � � 6KULQH� � %XLOGLQJ�EORFNV�
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